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Uno Resignation Clouds Japan Future 


By Patrick L. Smith 

International Herald Tribune 

TOKYO — The decision erf 
Japan s 18th postwar prime min- 
wer to resign, announced Man- 
day even before the stunning 
electoral defeat of the governing 
Liberal Democratic Party was 
™By reported, has pushed this 
nation into a political desert in 
which there are no maps, no 
roads and no landmarks. 

More immediately to the point, 
Sosnke Uno’s nw pwnting exit af- 
ter a tempestuous two months in 
office has left Japan with no obvi- 
ous candidates to guide it toward 
a future crowded with greater 
global responsibilities and corn- 
pin challenges both at home and 
abroad. He will r emain in office 
as caretaker prime minister until 
a successor is announced. 

His resignation, which mme 
earlier than had br*r expected 
following the party’s defeat, con- 
tributed to the growing sense of 
suspended animation throu gho ut 
Japan. Together with broadop- 
position gains in legislative elec- 
tions Sunday, Mr. Uno's televi- 
sion appearance transformed 
once-assured policies into the ob- 
jects of a guessing game. 

Would tax reform, farm liber- 
alization and market-opening 
measures — all essential to Ja- 
pan's “mt rniatTnnnliyarirt n" ef- 


fort — proceed under Liberal 
Democratic leadership, or be 
rolled back by the Japan Socialist 
Party and other victors? Sudden- 
ly, in a nation long possessed by 
deep fears of disorder, the way 
ahead was clouded. 

There are some near-certain- 
ties, at least Trade talks with 

NEWS ANALYSIS 

Washington, which entered a new 
phase only a few months ago, are 
likel y to slow in coming months. 
Japan's ties with South Korea, an 
important dement in the East 
Asian security equation, could be* 
complicated by Socialist disap- 
proval of the bilateral treaty be- 
tween Tokyo and Seoul and their 
long flirtation with the Commu- 
nist North. 

Given that Japanese voters 
have effectively ended four de- 
cades of rule by a conservative 
elite in favor erf an age of coali- 
tion politics, such fundamental 
shifts may prove inevitable. But 
Mr. Uno's resignation, even more 
than Noboru Takeshita’s two 
months ago, underscored the 
continuing difficulties this pas- 
sage is likely to entaiL 

“Anybody who tells you be 
knows who this country’s next 
leader will be is simply not telling 
the truth," said a Literal Demo- 
cratic aide in the Diet, Japan's 


legislature. “Nobody knows. We 
have no idea where we’re going." 

Nor does anyone appear to 
know how to guide the popular 
political forces unleashed in Sun- 
day's elections to the Diet’s upper 
bouse. The Liberal Democrats 
appeared Monday to sink deeper 
into a division between those who 
Twen gniTe the urgency of the mo- 
ment and those who persist in 
denying iL 

Along the sidelines are several 
Ate* statesmen — among them 
former Prime Ministers Zenko 
Suzuki and Takeo Fukuda, as 
well as Masayoshi I to, a former 
foreign TT " T » gtCT »nd chief cabinet 
secr e tary — who have come to 
speak like a Greek chorus, warn- 
ing of the dangers ahead but 
seemingly unheeded by the par- 
ty's active leadership. 

One test of the literal Demo- 
crats’ intentions wifi be in the 
selection of its next leader in 
coming days. While many youn- 
ger legislators have begun to de- 
mand that the party president, 
who automatically becomes 
prime minister, be chosen in an 
open election within the party, 
others doubt a new degree of de- 
mocracy will replace methods 
that are dearly failing . 

“The selection of the next na- 
tional leader will proceed behind 
the scenes, as it always has," said 


Seisaburo Sato, a Tokyo political 
scientist. “The Young Turks 
make noises; but tew aren’t so 
loud or so disturbing* 

Mr. Sato, with otter political 
observers, asserted that it was 
likely that the line of succession 
within the parry, which appeared 
to have been broken by the in- 
volvement of most senior officials 
in the Recruit stock-trading scan- 
dal, would eventually resurface. 

A year from now, they said. 
Shin taro Abe, the former secre- 
tary-general. (»- Michio Watan- 
abe, framer head of the party 
policy committee, both tainted in 
the Recruit affair, could run as 
party leader and prime minister. 

Whether or not party leaders 
revive the candidacy of Mr. I to, 
75, will be another important 
gauge erf their perspective. Inter- 
nal talks with Mr. Ito, who was 
proposed as a successor to Mr. 
Takeshi ta, collapsed because of 
his insistence cm extensive politi- 
cal changes. But they have started 
again over the past several weeks. 

Liberal Democratic factions 
were to begin separate emergency 
meetings Tuesday to discuss re- 
sponses to Sunday's election set- 

See UNO, Page 2 

The Japanese start the hunt for 
a successor to Mr. Uno. Page 2. 




Tokyo passers-by watching television monitors Monday as Mr. Uno annomices he wffl resign. 


Kiosk Gorbachev Moves Elections Up to Combat Spread of Strikes 


U.K. Is Urged 
To Track Nazis 

LONDON (NYT) —A war 
(rimes inquiry report pub- 
lished Monday recommended 
changes in British law to allow 
prosecutions for Nazi crimes 
allegedly committed by immi- 
grants who have since become 
British citizens, and said that 
there was already enough evi- 
dence to convict three such 
persons living in Britain. 

The report urged the gov- 
ernment to introduce legisla- 
tion “as quickly as possible,*' 
but Home Secretary Douglas 
Hurd said Monday that the 
government would decide 
whether to pass a new law only 
after both bouses of Parlia- 
ment debate the issue this au- 
tumn. 

Time Bid Approved 

The Delaware Supreme 
Court dealt a fatal blow to 
Paramount Communications 
Inc.’s $122 billion hostile bid 
for Time Inc. on Monday, up- 
holding the ruling of a lower 
court that allows Time to pro- 
ceed with a $14 billion tender 
offer for Warner Communica- 
tions Inc. (Page 7.) 


By Bill Keller rials named to their posts before 

Hew York Tunes Semce Mr. Gorbachev introduced a true 

MOSCOW — President Mikhail choice m voting. 

S. Gorbachev scrambled Monday Mr. Gorbachev socks at a meet- 
to prevent new outbreaks of labor ing of the Supreme Soviet, the legis- 
unrest by offering workers a chance lature, where grim coal-region dep- 
to lake out their fury on local party, uties described the strikes as a 
government and union officials at national “scream of despair" and 
the ballot box. predicted “a chain reaction’' of 


The Soviet i«mW reversed an walkouts in other industries, 
earlier decision to postpone nation- The Soviet leader called for spe- 

wide local elections until 1990, pro- rial meetings of local party com- 
nosine instead that each reoublic mittees, government councils and 


potential strikers in other indus- independent trade unions, partial two weeks, but some are holding 
tries — into his campaign fra 1 cancellation of elections in March out for more concessions and for 
change by inviting than to rake and constitutional changes to limit dearer guarantees that the govem- 
part in a housedeaning of local the role of die Communist Party, malt’s promises will be kepi 
bureaucrats blamed for retarding Another emerging proWem istbe About half of the 125 mines in 

economic improvements. cost of satisfying the immediate the Donets Ra-tin, the country’s 

If he succeeds, he could at a economic demands of the strikers, largest coalfield, remained idle 
stroke defuse the most serious Viktor G. Kucherenko, chair- Monday as miners awaited the out- 
known labor unrest since the 1 920s, man nf the legislatur es new Han- crane of a meeting in Moscow be- 


stroke defuse the most serious Viktor G. Ku c he renko, chair- 
known labor unrest since the 1920s, man of the Legislature's new Plan- 
and enlist a new grass-roots force ning and Budget Commission, said 
behind the social restructuring he in an interview that the cost of 


largest coalfield, remained idle owned, the strikers haws broadened 
Monday as miners awaited the out- their demands far beyond the call 
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West Bank Arabs 
Report to Arafat 

By Joel Brinkley 

Hew York Times Serna 

JERUSALEM — Prime Minis- 
ter Yitzhak Shamir has been meet- 
ing with West Bank Pal e sti ni a n s 
loyal to the Palestine liberation 
Organization, who have then been 
sending repo r t s of the meetings to 
PLO Leaders in Tunis, Palestinians 
said Monday. 

Hie prime minister's office ac- 
knowledged that Mr. Shamir has 
been holding meetings with Pales- 
tinians ewer the last 10 days, to 
the government's plan fra 1 
Pal estinian elections in the occu- 
pied territories. Bat officials would 
not disclose the identities of the 
participants. 

No one in the Palestinian popu- 
lation, including two men widely 
dted as participants in meetings, 
BDoUfanfApnftaeAcM will admit to having met with Mr. 
. ■u 1 n flimut h, —a Shamir, possibly because they are 

i announces he wm resigp. afraid of reprisafftom other radical 

Palestinians. 

But if the information from sey- 
pl 0 -w eral wdi-infonned Palestinians is 

mflti Iri^ n correct, it lends credence to die 

k_7 IX 111.1/9 recent assertions by Palestinians 

and leftist Israelis that die Israeli 

smSss 

place the official umons that are < 

gpueduuumafmuuganaiL mm- 

Since Soviet industry is all state- ncr . 

med, the strikers have broadened Yost f Ahimeir, Mr. Shamir's 
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birth to a fledgling movement fra 
independent labor organizations to 
replace the official moons *h«f are 
despised as an arm of management 


posing instead that each 
decide on its own when to 


mittees, government councils and 
trade union organizations to tear 


calls perestroika- 

But it is not dear that Mr. Gar- 


promised pay increases, housing 
and consumer goods fra coal min- 


critical next step in his program of the complaints of workers and con- 
democratization. sider their demands — induding 

Early local elections have teen a the removal of unresponsive party 
key political demand of striking and government bosses. 


bachev’s strategy will be enough to os alone could add 5 billion rubles 
contain the cascade of frustration ($8 billion) to the already serious 


cod miners, who say they have no 
faith in the city and regional offi- 


In essence, Mr. Gorbachev was 
trying to co-opt the strikers — and 


pouring forth from the workers. 

At the Supreme Soviet on Mon- 
day, coal-region legislators said 
some strikers had even more ambi- 
tious political demands, induding 


budget deficit. 

Strikers inmost of the major coal 


crane of a meeting in Moscow be- for tetter anion 
tween a striker delegation and include accdera 
Prime Minister Nikolai L Ryzhkov, more local econc 
Work was reported back to nor- They want lc 
mal in the Kuznetsk Basin of west* will demand thi 
era Siberia and the Karaganda pits, back into the k 
but the Soviet press and local offir and laws that v/2 
dais said the walkout continued in the Communist 
tiie Pechora coalfields of tire Far and ministries in 


regions have begun returning to North and in the Pavtograd and 
work after the wildcat walkouts Voroshilovgrad regions of the Uk- 
that paralyzed the coal industry for mine. 


fra better nmon representation to 
include accelerated elections and 
more local economic autonomy. 

They want local officials who 
will demand that profi t s be pat 
bade into the local e nmn mn it u s*, 
and laws that will loosen the grip of 
the Commnnist Party apparatus 
and ministries in Moscow. 

While Mr. Gorbachev may have 

See STRIKE, Pap 2 


Thatcher Promotes 
Howe in Reshuffle 


By Glenn Frankel 

Washington Post Service 

LONDON — Prime Minister 


able successor to Mrs. Thatcher, 
may cause discomfort among Brit- 
ain's allies who are used to the 



Margaret Thatcher, spuned by experienced and intellectual Sir 
polls showing her party trailing the Geoffrey, who served for six years 
Labor Party in popularity, carried ^e P 051 - 
oul a radical shakcup of her cabinet Nicholas Ridley, the eaviron- 

on Monday that included the shift ment secretary, was one of those 


of the veteran foreign secretary. Sir shifted, moving out of the highly 
Geoffrey Howe, to deputy prime visible environment post into the 
minister and his replacement by a less controversial job of secretary 
virtual unknown, John Major. for trade and industry. Others who 
The shakeup, which analysts lost out induded Social Security 
called the biggest cabinet reshuffle Secretary John Moore, once a ris- 
in Mrs. Thatcher’s 10 years in of- “g political star who shocked even 
fice, induded the promotion of Conservativra by declaring “there 
some politicians not identified with is no poverty in Britain," and 
her rightist views and the removal Transport Secretary Paul Ghan- 


of some of ter closest loyalists. 

But the biggest surprise was the 
move of Sir Geoffrey, 62. one of the 


Among the biggest winners were 
two politicians who have not been 


West's most senior foreign affairs -associated with Mrs. Thatcher's 
leaders, who will now serve as Con- rightist policies. Kenneth Baker, 


The fashion-based business 
empire of Bjorn Borg is in 
financial tfifficulty, his busi- 
ness partner says. Page 14. 

QwafalllMn 

Why is Leona Heknsiey’s law- 
yer saying ah those awful 
thing s about ter? Page 3. 

Fashion 

Gianfranco Ferrfc’s debut as 
Dior's designer was an exer- 
cise in uptight chic. Page 6 . 


servative Party leader in the House 
of Commons and whose responsi- 
bilities will shift largely to domestic 
issues. 

Analysis saw the move as in part 
a concession by Mrs. Thatcher to 
party elders who were alarmed by 
recent polling results showing a ra- 


the education secretary who now 
becomes puty chairman, is consid- 
ered among the centrist Conserva- 
tives who espouse much the same 
ideological lines as literal Republi- 
cans in the United States. 

While Mrs. Thatcher has little 
use for Mr. Baker's politics, she is 



Bush Calk Spy Case 
A 'Serious Matter 9 




Compiled bp Our Staff From Dispatches 

WASHINGTON — President 
George Bush said Monday that he 
bad known for some time of espio- 
nage allegations against a senior 
U.S. diploma t and called the affair 
a “very serious matter." 

But in has first public comment 
on the investigation of Felix S. 
Bloch, the former second-ranking 
officer at the U.S. Embassy in Vi- 
exma who is suspected of spying for 
Moscow, Mr. Bush said hie had no 
way of assesang the damage to 
national security. 

If a person is “allegedly involved 
in betraying his country, Mr. Bosh 
said at the start of a meeting with 
the Senate Armed Services Com- 
mittee, “that to me is a very serious 
matter” 

Asked about the (he potential 
impact on UJS. national security, 
the president said: T don’t think 
anyone could give you a full dam- 
age assessment at this point.” He 
declined to elaborate, saying he did 
not want to prejudice the case. 

Mr. Bloch was reprated to be 
under heavy FBI surveillance at a 


private residence north of New 
York Gty, although he has not 
been formally charged or arrested. 

ABC News said Sunday that 
U.S. authorities were apparently 
trying to use a public spotlight to 
goad Mr. Bloch into idling them 
details of any espionage in which 
he may have teen involved. 

Asked bow the case would affect 


cabinet secretary, acknowledged 
Monday that the Pales tinians who 
have tea meeting with Mr. Shamir 
might have, been reporting die 
meetings to PLO kadm. 

“Theoretically, information can 
be transferred from one to anoth- 
er,” he said. “We cannot control 
flue route of the information, but it 
can go on. I would not exclude iL” 

In an in tervi e w with an Italian 
newspaper. II M css ag yro. an Sun- 
day, Yasser Arafat, the PLO chair- 
man, said he the inertings 

and had teen getting reports on 
them. 

“None of these meetings was 
against our triE,” Mr. Ararat was 
quoted as saying. “We approved 
them from the teginiting, and after 
the talks we received complete re- 
ports from oar cadres.” He then 
ndd up what was purported to be a 
typed transcript of a meeting with 
Mr. Shamir provided by one of the 
Palestinian participants. 

Several knowledgeable Palestin- 
ians have teen reporting the names 
of at least two people, both open 
supporters of the PLO, who are 
said to have met with Mr. Shamir, 
and their names also appeared in 
the Israeli press Monday. 

One is Jamil Taifi, a Ramallah 


u*v- vww nuuw outM I™-— J . - , . n 

UJS. relations with the Soviet iwj”' 

Union, Mr. Bush replied, "It 

doesn’t hdn anv” Bin he added of H Fatah, Mr. Arafat’s wmg of 


doesn't hdp any.” But he added 
that enaonage between nations 
was to be expected and that it re- 
flected more on the individuals in- 
volved. “The minute I heard about 
it, I was aggrieved,” he said. 

The State Department an- 
nounced Friday that Mr. Bloch, 54, 


the PLO. The other is Ezzedin Ari- 
an, head of a medical aid society in 
the West Bank. Mr, Arian is a FLO 

Supporter who was once n ominated 

to serve cm the Palestine National 
Council, which the PLO oonriders 
its parliament in exile, and was lat- 
er placed in an Israeli prison be- 

ewC U. ..Ua* 1 - r 


was the subject s a pote nt* cmierfhis political actfa&t 

nvolvmg ^ ^ intSS^ botiTma ve- 
agente of a foreign intelligence hemently denied noting with Mr! 
SCTVKe - Shamir. “I deny this cranplrtdy.” 

* A L ir. D 1 . 1 _J I/. A - ■ , J 


Asked why Mr. Bush had com- 
mented on a case still under investi- 
gation, tiie White House spokes- 
man, Marlin Fltzwater, replied, 

See DIPLOMAT, Page 2 


Mr. Arian raid . 

The prime minister’s office re- 
fused to confirm or deny that Mr. 
Shamir had met with the men. Mr. 

See ISRAEL, Page 2 


surgence of the opposition Labor said to admire bis speaking abilities 
Party and wanted a veteran politi- and dashing public i mage , tools 
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cal moderate like Sir Geoffrey 
overseeing the government's poli- 
cies. 

But it also removed a foreign 
secretary with whom the prime 
minister ha* had increasing dis- 
agreements over Britain’s role in 
Europe. Sir Geoffrey favored great- 
er British economic integration 
with the Continent, while Mrs. 
Thatcher is deeply suspicious of 
such involvement. 


that will prove useful for the high- 
profile office of chairman during 
the months preceding the next elec- 
tion. which is expected to take 
place in 1991. 

He replaces a Thatcher loyalist, 
Peter Brooke, who moves to the 
difficult task of secretary of state 
for Northern Ireland. 

Tom King, who has won high 
marks here as the Northern Ireland 
secretary, will become secretary of 
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Latin Debts: Lack of Consensus 

Washington Is Awash in Arguments, Dry on Agreements 


His successor, Mr. Major, 46. is a defense later this week after the 
high school dropout and successful resignation of George Younger. 


hanker who has only been a mem- Another Thatcher favorite alsobe- 
ber of Parliament for 10 years and a ing promoted is Cedi Parkinson, 




cabinet minister for two. 

Mr. Major's promotion, which 
immediately marked him as a pos- 


who moves to the Transport Minis- 
try after serving as secretary for 
energy. 




TbeAnoeaJtdPrto 

John Major, Britain's new foreign secretary, after the Thatcher 
cabinet reshuffle Monday. He was chief secretary to the treasury. 


For Afghan Nomads , Home Is on the Battlefield 


By James Rupert 

Washington Pest Sendee 
DASHT-I-CHEMTALA, Afghanistan 
— Watdring his sheep frwn a tent on a 
rocky hfflsde, Saved Mam is 
testament to sorvivaL Dimng a decade^ 

j&MErSSa 

^Mr^ain and his ffaap, oi ^ dozen 


pastures north of Kabul and each winter to 
the plains near Jalalabad. 

“We don’t have any weapons," Mr. 
Azam said. “We just want to live our lives 
in peace, to go with the sheep." 

But in an age in which Central Asian 
nomads have faced persistent pressure to 
settle in one place, Afghanistan's war has 
been a particular threat to tbeir migratory 
life. 

Mr. Azam, who says he is between 60 
and 70 years old, sat on blankets in his tent 
and talked about his life as be urged two 
visitors to eat their breakfast of sheep's 
milk and tea. Outside, as the sun began to 
beat the cod morning air, children played 


in the dust and women baked flat bread in 
an underground oven. 

indicating a range of high, gray moun- 
tains to the north, he said: “That is Shakar 
Darra, where we used to take our sheep. 
There is more forage there and more wa- 
ter.” 

But there also is war at Shakar Darra, so 
Afghan soldiers have directed Mr. Az a m 's 
group to meaner s umm er grounds: a dry 
slope less than five kilometers (three miles) 
north of Kabul’s congested sprawL 
The restrictions on his movements gall 
Mr. Azam and make Him a poorer man. 
The sparser forage has forced him to pare 
his herd from as many as 350 steep before 


the war to barely 100 now. Even though the 
nomads try to avoid areas of combat, the 
war takes its toll. Shells and rockets fall 
and antipersonnel mines kill sheep and 
shepherds. 

In Afghanistan, nomads are called ku- 
chis, which is Persian for campers. Western 
scholars estimated during the 1970s that 
about two million kuchis ushered their 
herds annually from valleys to mountains, 
offering sedentary villagers steep, milk 
and cheese, as well as goods brought from 
distant towns. 

Wealthier kuchis often served as itiner- 
See NOMADS, Page 2 


By Sarah Bartlett 

He* i- York Tunes Semce 

NEW YORK — When US. 
Treasury Secretary Nicholas F. 
Brady outlined a proposal in 
March to attack the Third World 
debt problem, he raised hopes in 
countries such as Mexico, Venezue- 
la, Brazil and Argentina that some- 
thing finally was being done to h<^p 
alleviate a burden that was crash- 
ing their economies. 

But it has taken four months for 
high-level bankers and Mexican of- 
ficials to produce the first concrete 
results of that proposal a debt- 
reduction accord that was reacted 
Sunday night after marathon nego- 
tiations. (Pag e 7) 

The painful nature of those talks 
raises questions about whether Mr. 
Brady’s plan can be successfully 
applied to the debts of other Third 
world countries, and. If it can be, 
whether it wifi do much to address 
Latin America's deep-rooted eco- 
nomic problems. 

Since Mexico is the one country 
that has made significant p rogres s 
in opening its economy — and is 
therrtore considered the most de- 
serving of aide — many think that 
the major Latin American debtors 
whose economies are in greater tnr- 
moil are not likely to see as concert- 
ed an effort on debt reduction. 


“I would not say that Mexico is 
going to be a cookfocurier for oth- 
ers,” said WjJliamR. Rhodes, chief 
debt negotiator for Citicorp. Gti- 
■ corp takes the leading position on 
many of the bank committees that 
negotiate with the lane debtors. 

Despite endless debt reschedul- 
ings and growing impoverishment, 
countries like Brazil, Argentina, 
and Mexico are stfil paying out 

Hie Debt Q uandar y 
Latin America and the Banks 

First of three articles 

more money than tiny are receiv- 
ing in new loans. 

Bakar 3d, the former 

fering both sides a carrot: encour- 
aging new lending by international 
organizations and private banks if 
the ctwntnes would introduce noli- 


teat undertake policies that favor 
private investment. 

In his plan, financing from inter- 
national organizations would be 
used to enable debtors to guarantee 
that a portion of their remainm* 

nant Inane mnuU 1 - . ° 


Bote proposals thrust the U.S. 
gove rnment into a position of 
greater reaxmability. But Wasb- 
tegton is sharply divided over tee 


cooperated suf- 
ficiently, and the process w>n 
ground down with fatigue / 8 
Mr. Brady's initiative eras 
thor. offering debt 
than just new kffiitt, to countries 


officials at the Federal Re- 

Board and the Treasury 
it is inappropriate for tire adminis- 
tration to be meddling with ded- 
saonmakaig in other countries or in 
tee board rooms of banks. Others 
ounk that even if that is the right 
“PPreach, the government does not 
tewe enough leverage with 'either 
ade to make a real difference. It is 
inconsistent, many argue, to try to 
orefiestrara debt rdw when other 
parties are the ones who have to 
implement it. 

. The arguments for greater US 
“Norrement teve always been dif- 
fuse, at times engaging constituen- 
cies such as bank regulators, con- 
gressmen and national security 
°9ert& Among the concerns are 
the threat Latin American debt 

See Drar, Page 12 
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Hunt for Uno Successor Starts 


Sihanouk 


Outgoing Prime Minister Hopes lor Decision in 30 D ays 


Compiled Our Sutff From Dispatches 

TOKYO — Finding a replace- 
ment for Sosuke Uno ooold as 
long as several weeks, analysts said 
Monday following the prune minis- 
ters announcement that he was re- 
signing. 

Mr. Uno took the blame for his 

C fs electoral defeat, in which it 
control of a house of parlia- 
ment for the first time in its 34 
years. 

“AD of the responsibility for this 
defeat is on me," he »«t. 

The prune miinstex, whose sev- 


snd unpopular policies poshed 
through by the ruling party. 

Even though Japan is completing 
its third straight year of booming 
economic growth, voters have be- 
come increasingly angered by high 
taxes and prices, espeoaHy the high 
cost of land. 

Mr. Uno’s departure will result 
in the dissolution of the cabinet 
and restructuring of the governing 
party's leadership. 

But the loss of its upper-house 
majority does not mean that the 
Liberal Democrats must band over 


en-week tenure in office was badly the rcms of government to the op- gnriaKct leaders now say they 
damaged from the outset by a sex position, because the party stall would not immediately do away 
scandal, said he expected bis re- commands a majority in the lower with the t «rmwl forces and seek 
placement to be chosen within 30 ho use of parliament, which is by far only to revise the treaty. (AP, WP) 
days in an extraordinary session of the more powerful of the two ... _ 
the Diet chambers and chooses the prime H ILS. Expects Close Ties 


tion parties have called for abolish- '• 
ing the sales tax. they vary broadly ^ 
on other issues such as defense po- 
licy, relations with the United 

.1 

States, and nuclear power. 

While Ms. Dot is personally pop- 
nlar, her party has been widely ao- 
cased of lacking a realistic and con- ; A 
structive platform. 

In the past it has called for Ja- £'/ 
pan to disband its Self-Defense --V 
Faces and scrap the U.S.-Japan 
Security Treaty, under which 
64.000 U.S. troops are stationed in 
Japan. 

Socialist leaders now say they i ■■■'■ 
would not immediately do away 





Expects an 
'Honorable’ 


Agreement 




days in an extraordinary session of 
the Diet 

He wDl remain in his post until a 

successor is found. 

In the balloting for half the 2S2 


minister. 

However, a divided Diet could 


A Bush administration spokes- 
man said the United States expects 



S3K 




seats m parliament’s upper 
the big winner was the Japan So- 
cialist Party, led by Takako Do, 
the first woman leader of a major 
Japanese party. 

Of 126 seats at stake, the Social- 
ists won 46, the liberal Democrats 
36. The Socialists in the chamb er 
rose from 43 to 66; the Liberal 
Democrats fell from 142 to 109. 

Rengo (Confederation), a new 
labor-based group, won 11 seats 
and the centrist Clean Government 
Party 10, with the rest split among 
smaller parties. 

Ms. Doi said her party quickly 
will call a meeting of opposition 
leaders to form a coalition against 


lead to legislative paralysis. That, dose ties with Japan to continue, 
in turn, may mean that die Liberal rega r dl e ss of who is chosen to soc- 


mm 


Democrats win be forced to accede ceed Mr. Uno, The Associated 
to general elections as early as this Press reported from Washington, 
fall, even though its popularity is at Marlin Fitzwater, pr esidential 


fall, even though its popularity is at Marim Fitzwater, presidential 
a low ebb. Legally, they do not spokesman, said he had no direct 


have to be held for 12 months. comment on the election results in 


Any coalition is expected to be Japan, “simply because it’s an in- 
fragile. While most major oppoa- ternal matter.” 


UNO: His Resignation Sends Japan Off Into a Politically Clouded Future 


(Contained from page 1) 


back and selections for a new party 
leader. 


Fox Japan’s opposition parties, a 


the Liberal Democrats, who still long-awaited opening to national 


LDP or, facing die other way, 
aligns itsdf agarasi 
Opposition party leaders an- 
nounced Monday that pohcy-plan- 
ning negotiations would begin tins 
week in antidpatioa of an extraor- 


viskra commentator that a trade 
policy was a very interesting idea. 

In this sense, the Liberal Demo- 
crats will welcome the opposition's 
new prominence in the Diet The 


However quickly opposition 
weaknesses are manifest, the Liber- 
al Democrats will remain preoccu- 
pied by what is essentially a search 
for sohd political ground At least 


bold 293 of the 512 seats in parlia- 
ment’s more powerful lower house. 
Ms. Doi, 60, is the first woman to 


power has been instantly invigorat- 
ing. But even for the Socialists, the 
big winners in Sunday's elections. 


dinaiY session of the Diet next 
month. In particular, they will seek 


month. In particular, they will seek 
a common strategy to dismantle 


days are gone, party members said 111113 lower-house elections are 
Monday, when it was s uffici e n t for hdd,_ probably later this year, Ja- 


Monday, when it was sufficient for probably later this year, Ja- 

the Socialists and other parties sim- pan is likely to drift under vwak 


serve as a party leader in modem the moment appears to have come ^ “tas tax. 


Japanese history and has proven 
highly popular with voters — par- 


greatest of the Liberal 


dcolariy women, ^arecspcoaUy a ^ who haw long 


^ . . . many pre-election political mis- 

Attenhon now focuses onwfaeth- talr J 


ply to boycott the legislature in 
hopes of disrupting the policy pro- 
cess and winnin g public sympathy. 


“I don’t see that we’re faced with 


resentful over a new sales tax and a 
sex scandal involving Mr. Uno’s 
relationship with at least two gei- 
shas. 

A record 146 women candidates 
ran for office Sunday, and a record 
22 were elected, more than dou- 
bling female representation. 

About 65 percent of Japan’s 90 
mSlion eligible voters went to the 
polls Sunday to vote for half the 
seats in the upper house of parlia- 
ment, miitrinaftng an extraordi- 
nary year of scandal revelations 


a 106 socialists, wno nave long gut it he a long dhnh to such a crisis,’ 1 ftaid Shfynn Sat oh, a 
harbored policies that have little to respectability. Asked on a nation- first-term Liberal Democratic Diet 
do with Japanese reality, will be tride broadcast recently about the member. “Now well bear the op- 
able to evolve a program that will Socialists’ trade policy, Takako position's views, and people wiD be 
be useful in a coalition of any sort, Doi, the party’s suddenly heroic able to choose openly between ours 
whether it agrees to work with the leader, agreed pensively with a tele- and theirs." 


leadership at a moment when it is 
least appropriate. 

The last election result, an- 
nounced Monday afternoon, in- 
volved Antonio Indri, who ran fa 
the Sports Peace Party. A recently 
retired wrestler, Mr. Inokfs plat- 
form rested on the assertion that 
Japan needed a sports mimstty to 
win more Olympic medals. Mr. ln- 
olriwon. 


f emal e representation. 

DIPLOMAT: Bush Calls Spy Affair f Very Serious 9 Georgians 

V ? I f nHoDlw). .. A... VT_ n ,L. t J ! ... 


(Continued from page 1) 

“We normally don’t have a situa- 
tion like this.” (Reuters, AP) 

u Mock Had Stake in Case 



UNIVERSITY 

DEGREE 


Meanwhile, Edward Cody of The well dinner for the Turkish ambas- 
Washington Post reported from Vi- sador to Austria on June 20, 


enna: 

When the U.S. ambassador. 


BAO-aorS • MASTER S • DOCTORATE 
For Work. Acodomk. Life Experience 

Send detailed resume 
lor free evaluation 


Henry A Grunwald, asked for an Mr. Mock learned, first from Atts- 
urgent meeting three weeks ago, bum authorities and then from Mr. 


Foreign Minister Alois Mock of Grunwald, that Mr. Bloch was sus- 
Anstria suspected some unpleasant peeled of passing official secrets to 


cflle Bloch, as chai rman of an Aus- No. 2 at the embassy during (he 

trian- American institute in Wadi- ambassadorial tours of two Reagan I Ipyn syri fifrofri 

ington, stayed at Mr. Mock’s home administration political appoin- 

a month ago during a visit to Vien- tees, Helene A von Damm and 

ua and acco m panied him to a fare- Ronald S. Lander, whom Austrian. Tf. T*Li|! c ' 

well dinner for the Turkish ambas- officials recall as unprofessionaL JLL*. X ti ll lw | 

sador to Austria ou June 20, “That’s why the position of this 

another guest recalled. guy is so important,” the official Compiled b? o» Staff From Dispatches 

That was about a week before added. “The ambassador is here rnn ter n c c -o a. 
Mr.Mo^^fimframAw- just to caD theOval Office once a M^OGeo^wavmgflagsSS 
bian authorities ,and then from Mr. year if something is burning, but 


In Tbilisi 


another guest recalled. 

That was about a week before 


PACIFIC WESTERN UNTVB15ITY j 
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Los Angeles. California. 
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b usiness was at hand 


the Soviet Union in an involvement 


^ Visiting 
New York City? 

Gramercy 
Park Hotel 


The Interior Ministry’s Security with the KGB intelligence agency 
Bureau had just informed him that that may have stretched back more 
the United States was investigating than a dec ad e, the miniitw said. 
Mr. Bloch for possible espionage “I am vny concerned and very 
on behalf of the Soviet Union. Mr. shocked,” Mr. Mode said ata news 
Mock correctly surmised that Mr. conference Monday. “This aim ap- 
Grunwald was coating to hand plies to many p nlitioam in An ^ rpa, 
over a formal diplomatic notifies- who would consider such a thing as 
non of the inquiry. impossible.” 

As foreign minister, Mr. Mock spy or not, Mr. Bloch was more 
had an official stake in the case, than the usual U.S. Hi plnmat m 
Mr. Bloch had been sta t i o ned at Vienna. He was bom in the city on 
the U.S. Embassy in Vienna for July 19, 1935, to Frederick Frauds 


Distinguished 500 room 
hotel overlooking Gramercy 
Park. Excellent Restaurant. 
Cocktail Lounge, Piano Bar 
and Room Service. 
Mufti-lingual staff. Minutes to 
Business Center. Sightseeing. 
Banquet/Meeting facilities. 
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Call Gen. Mgr. Tom O'Brien 
Fax 212-505-0535 
Hilex 668-755 ‘ 
(212)475-4320 
21st St. and Lex. Ave, N.Y.C. 
or call your local Utell office. 


seven years, until July 1987. For Bloch and Hetty Henriette Stein. 


five of those years, he had been Three years later, because of 


deputy chief of mission, with their Jewish blood and the advent 
broad, high-level contacts through- erf Nazi rule, the Blochs fled Aus- 


out the government of a neutral tria, first to Chins, then to New 
country known as a bridge between York. The Austrian government. 


East and West and a traditional mindf ul of this tragic heri 


meeting point for spies. went out of its way to welcome Mr. suited in the Austrian president’s 

But the mini ste r also had a per- Bloch when be returned more than bring banned from the United 
sonal stake. The two men became 40 years lata as a U.S. diplomat, a States, left a legacy of bitterness 
friends more than 30 years ago at knowledgeable Austrian editor that still clouds the air in Vienna, 
the Johns Hopkins University cen- said. Mr. Mock, whose Austrian Peo- 

ter in Bologna, Italy. With ltis wife In addition, Mr. Bloch ran the pie’s Party supported Mr. Wald- 
Lucille, whom he also met at Bolo- embassy for a long tiro * as chargA brim’s planned to mk* up 
gna, Mr. Bloch had remained d'affaires between ambassadors, the issue dming a visit to Washing- 
friendly with Mr. Mode over a 30- strengthening his political contacts ton th^r was canceled Friday, just 
year career with the State Depart- and increasing his reputation as an before the news broke in Washmg- 
ment, particularly during his long authoritative U.S. representative. too, Austrian sources t»iH 
assignment in Vie nna. Perham most important, an Aus- In his news conference, Mr. 

They were dose enoug h that Lu- trian official said, Mr. Bloch was Mock denounced with visible anger 


the normal business of diplomacy 
is done by this No. 2 man.” 

In the Austrian perspective, this 
was particularly true of Mr. Lan- 
der. First, officials and journalists 
said, Mr. Bloch served as a respect- 
ed chargA during the long interim 
between Mrs. von Damm and Mr; 
Lander. Second, they added. Mr. 
Lauder .seemed to pursue the U.S. 
case against President Kurt Wald- 
heim's record as a Nazi soldier dur- 
ing Worid War II with unusual 
vigor, while Mr. Bloch seemed ea- 
ger instead to cushion the blows to 
U.S.-Anstrian relations. 

“Everyone had this idea Lander 
was a young, rich guy who had no 
idea about anything, so it was al- 
ways Felix Bloch that people con- 
tacted,” said an Austrian editor 
who knew them both. 

The Waldheim dispute, which re- 
sulted in die Austrian president’s 
bring harmed from the United 
States, left a legacy of bitterness 
that still clouds the air in Vienna. 
Mr. Mock, whose Austrian Peo- 
ple’s Party supported Mr. Wald- 
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(Continued from page 1) 
ant money lenders, helping fanners 
pay for a child’s wedding or a new 
plot of land. 

The kndus, most of them ethnic 
Pash tons or Baluchis, have re- 
mained culturally independent, re- 
fusing, for example, to follow the 
noomigratory Afghans' custom of 
veiling women. They are among the 
last nomads in Central Asia, testi- 
mony to Afghanistan's resistance 
to the outside world's encroach- 
ments. 

During this century, the settled 
societies of Central Aria, ruled 

from cities such as Moscow, Teh- 
ran, Kabul and Beijing, have forced 
minio ns of nomads to abandon 
their independent life-styles. In the 
1930s, Soviet authorities declared 
that millions of Kazakh and Uzbek 
nomads woe parasites afflicting 
the socialist state and, in bloody 


strengthening his political contacts ton that was canceled Friday, just 
md increasing his reputation as an before the news broke in Washmg- 
Luthoritative UB. representative. ton, Austrian sources said. 

Perhaps most important, an Aus- In his news conference, Ms. 

nan official said, Mr. Bloch was Mock denounced with visible anger 
— — — a report Monday in the Israeli 

newspaper Yedioth Aharon oth 
quoting Elan Steinberg, executive 

ie Is Battlefield feaWSSl-S 

baalcs, forced tbcm onto collective 

a i -Krart tv* com* rim* ,h* f. awarc espionage suspicions 
At about the same time, the fa- ^ ^ blackmailing Mn Bloch 
ther of the late shah of Iran cl coed fo hdp on ISwHeim. 
the lraman- Iraqi border to Kurdish * really monstrous,” Mr. 


major enterprises in the city and 
about half of the public traosporta- 


“This is really monstrous,” Mr. 


of World War U : the spread of 

irrigation systems in many parts of ^ 


Central Asia has attracted fanners 
and state authority to traditional 
nomad gr azing lands 

Still, Afghanistan’s nomads fol- 
lowed their ancestors’ paths rela- 
tively unhindered until 1961, when 
Pakistan and Afghanistan dosed 
their border, cutting off tens of 
thousands of nomads from then- 
wintering grounds in southwest Pa- 
kistan. But nothing has so tom the 
fabric of the kudus’ fives as the 
war. The conflict has made only 
one concession to the kudus’ desire 
to be left alone: Following tradi- 
tion, the government exempts ku- 
dus from conscription. 

During the years of die Soviet 
military intervention, when air at- 
tacks were the major counterinsur- 


STRIKE: 

Voting Moved Up 


(Condoned from page 1) 
misgivings about a rampant labor 
movement, be dearly wdcomes the 
workers' help in dislodging the vast 
network of conservative party and 
government functionaries. 

His comments Monday indicat- 
ed that this renewal would be at 
least partly a purge from below, 
driven by angry workers. 

At the Supreme Soviet session, 
one deputy after another took the 


gency tactic, warplanes or hdicop- podium to declare support for the 
ter gunships sometimes bombed strikers and to echo their deman ds 


An extraordinary combination 
anywhere in the world. 
Except of course at the 
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ter gunships sometimes bombed 
and strafed kuefii camps. Mines 
laid to block guerrilla supply routes 
have killed kuchis and their sheep 
instead 

Besides the trauma of war. satis- 
fying the needs of daily life also has 
been a hardship far those kudus 
trying to keep to their migratory 
traditions. Forced by the figuring 
to camp dose to Kabul, Mr. 
Azam's family has had trouble get- 
ting water. 

Mr. Azam seemed most upset 
that be had nothing beyond tea and 
sheep’s milk to offer his guests. His 
tent was furnished with only blan- 
kets and a heavy wooden camel 
saddle, and the nomad mourned 
his poverty. 

"It is not a good time for us," he 
said. 


for early elections to restore confi- 
dence in local leadership. 

“The people have been driven to 
the streets not by a deficit of soap, 
but by a defiat of justice,” Mr. 
Boiko told the legislators. 

Local elections were originally 
planned for this fall, but were post- 
poned until next year, in part be- 
cause local C ommunis t offi cials 
feared certain embarrassment. 

In the election of the national 
legislature in March, scores of 
high-ranking Communist officials 
were trounced by political upstarts. 

Vladimir Lushnikov, a deputy 
from the Far North, read a state- 
ment from Pechora turners de- 
manding far-reaching changes in 
the Soviet political system as the 
price of settlement. 


tion system. The strikm^^^ty 
were demanding independence for 
the Georgian Republic and also 
protesting over recent unrest in the 
Abkhazia region of Georgia. 

Abkhazia is a popular vacation 
area 275 kilometers west of Tbilisi 

Twenty persons have been killed 
in the past two weeks in clashes 
between Abkhazians and Geor- 
gians in the Black Sea region, where 
the Abkhazian minority has been 
demanding secession from Geor- 
gia. 

Abkhazians and Georgians 
blame each other for the ethnic 
violence. Abkhazians want greater 
economic independence and cul- 
tural rights, while Georgians want 
the ferule territory retained as part 
of their republic. 

“It’s our territory, they only oc- 
cupied it, and Moscow only listens 
to them,” said a young women, 
expressing the Geoigian view. Eth- 
nic passions are running high 
thro ugho ut the republic. 

Police stood by Monday without 
attempting to intervene during the 
match. Cars decorated with Geor- 
gia's flag sped through surrounding 
streets, blowing their horns. 

Outside the Academy of Sci- 
ences, the crowds were addressed 
by leaders of informal groups, in- 
cluding the Georgian dissident 
Zviad Gamsakhurdia. who helped 
spade the campaign for indepen- 
dence from Moscow. 

Among those watching the dem- 
onstration, which continued late 
into the night, was the Georgian 
interior minister, Shota Gorgodze. 
He did not address the crowd, but 
stood in silence with a group of 
senior police officers. 

“We want freedom," said an ac- 
tivist Zviad Kaltaradze. “By that I 
mean full independence for Geor- 
gia. We are convinced we can 
achieve it. We will win." 

(Reuters. AP) 
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Takako Doi, die Sodafist leader, speaking in Tokyo on Monday. 
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TBILISI U.S.S-R- — At least 


shouting “Down with the Russian 
empire, marched through the cap- 
ital of Soviet Georgia on Monday 
while all major enterprises in the 
city stopped work. 

In what appeared to be the big- 
gest demonstration in Tbilisi since 
troops used poison gas, dubs and 
sharpened shovels to break up a 
peaceful protest in April, killing 20 
persons, the crowd blocked the 
city’s main street, Prospekt Rusta- 


“Long live free Georgia, down 
with the Russian empire," the 
crowd chanted as the procession 
readied the square near the govern- 
ment building where the April kill- 
ings look place. 

In Moscow, Pres dent Mikhail S. 
Gorbachev told the Supreme Sovi- 
et, the strengthened legislature, 
that the unrest in the Blade Sea 
region of Abkhazia had spread to 
Tbilisi, earning “the disorganiza- 
tion of transportation.” apparently 
an allusion to a strike. 

Mi. Gorbachev said “the situa- 
tion became acme” in the aty, 
1,600 kilometers (about 1,000 
miles) south of Moscow. 

The marchers sat down in the 
road and raised their right fists in 
the air for a minute’s silence in an 
act of defiance and remembrance. 
The procession then wound 
through the city for five kilometers 
before gathering in front of the 
Academy of Sdaices bufldmg. 

Earlier, a protest strike closed all 


The monthlong conference, in- 
volving the five permanent mem- 
bers of the United Nations Security 
Council — the United States, the 
Soviet Union, China, Britain and 
France — is designed to chart 
Cambodia's future after the last 
Vietnamese troops leave the coun- 
try. 

“We hope our collective efforts 
can become another example of 
how we, the Soviets and others can 
work together to resolve regional 
conflicts,” the State Department 
spokeswoman, Margaret Tntwikr, 
said. 

Mr. Baker and the other foreign 
ministers plan to attend the open- 
ing session. The conference will 
then proce e d through the month of 
August in the form of working- 
level groups. 

“With an international, verified 
Vietnamese withdrawal, we hope to 
see a beginning of an end to the 
tragedy that has beset the Cambo- 
dian people for years, and a begin- 
ning of a transition to genuine 
Cambodian self-determination,’’ 
Ms. Tutwiler said. 


ISRAEL: 

PLO Contacts 


(Continued from page 1) 

Ahimeir said Mr. Shamir was meet- 
ing only with “local Palestinians, 
and I can assure you these are not 
people connected with the PLO.” 

But be added, “I can assume that 
most people in the West Bank are 
supporters of the PLO.” 

Israeli leftists, including Yossi 
Beilin, the deputy finance minis ter 
and a prominent member of the 
Labor Party, have been trying for 


weeks to puncture the prime snnis- 
tcr’s argument that Israel is not 


negotiating with the PLO by point- 
ing out that any Palestinian leader 
who meets with Mr. Shamir will 
most likeiv report on the mw»tiny 
to the PLO. 

In addition, Mr. Bolin and oth- 
ers have said, Israel is getting infor- 
mation, directly or indirectly, from 
United States officials who have 
been bolding meetings with PLO 
officials in Tunis. 


But Mr. Shamir and those 
around him are unyielding in their 
assertion that they have not and 
will never hold any form of dia- 
logue with the PLO and are unin- 
terested in anything PLO leaders 
have to say. 


WORLD BRIEFS 


1 . £ 
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By Elizabeth Becker 

Washington Fast Serrice 

PARIS — Prince Norodom Siha- 
nouk, the Cambodian resistance 
leader, ended the first day of peace 
talks here Monday by saying he 
expected that an international 
peace conference next week will 
produce “an honorable compro- 
mise” that will end Cambodia’s 1 1- 
year-old war. 

Prince Sihanouk met the Viet- 
namese-installed prime minister of 
Cambodia, Hun Set, in a Paris sub- 
urb Monday morning but made no 
new concessions. 

After the meeting, the prince 
said he met with Mr. Hun Sen 
largely as a courtesy to the French 
government, which is sponsoring 
tire two-stage conference to force a 
solution before Vietnam withdraws 
hs last occupation troops this Sep- 
tember. 

At issue between these two iwals 
is bow to Handle the Khmer Rouge 
in a peace agreement. Mr. Hun Sot 
offered Prince Sihanouk a compre- 
hensive new proposal Monday that 
inch'd** a cease-fire in place. With 
its main force now stationed along 
the Thai border, this would effec- 
tively diminish the Khmer Rouge 
army’s ability to move toward the 
rapiial of Phnom Penh. 

But as bead of a resistance coafi- 
tion that includes the Khmer 
Rouge, Prince Sihanouk said he 
could only discuss such a proposal 
when his coalition partners jam the 
talks on Tuesday. Sources dose to 
the prince said be wants to use the 
international conference to win 
more freedom to drop his obliga- 
tions as the coa fitirm leader. 

At a press conference following 
the morning session, and a lunch 
hosted by Prince Sihanouk, Mr. 
Hun Sen accused the prince of un- 
dermining progress made at previ- 
ous talks, vdten both men accepted 
finked goals — the complete with- 
drawal of Vietnamese troops from 
Cambodia and the prevention of a 
return to power by the Khmer 
Rouge. To drop that last condition 
now, Mr. Hun Sen said, would 
make the Cambodian people “hos- 
tages to Pol Pot” 

This Sunday’s international con- 
ference is the first devoted to Cam- 
bodia. 

Mr. Hun Sen warned that “an 
international conference does not 
have the right” to impose a solution 
on the Cambodian people. 

■ Baker Going to Paris 

Secretary of State James A. Bak- 
er 3d will attend the Paris confer 
ence on Cambodia next weekend in 
Paris and wiD work for a settlement 


BRUSSELS (AP) — Agriculture minister ^ 

y TH* ministers agreed to send grain* , meat, ohvcoa andatna fiiatt front 
surplus stocks to Poland tins year .. 

. Tta EC also said M : 23 W 32 ^-£££,'2 


Toe EC also sssa tnai & wunu*» j— 

Aug. 1 in Brussels to draft jrfans for aspcoalpr^amtl^^ow®®^ 

economic changes in Poland and Hungary. Iff 5 “ ^ 
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Lebanese Rivals Vow to Cooperate 

viT<-nn a /dmumi — TWi rival Shiite Muslim groups that 


NICOSIA (Reuters)— Two n*ri State 
frequently clashed in Lebanon, 

MradaymTdiranpledpngtonaiimliretiK^rdatKmsaiMwageajtica 


ten* 


God, is closer to the Stale nmaanKuuuism ™ u*c «*mh, 

Ayatollah Ruhoflah Khomeini. During the Lebanese civil war, toe two 
groups have often battled ia Beirut and the swth. . . , . 

The agency, monitored in Cypros, quoted the formernvaK as saying 
that they would fight Israel Iraq and the Lebanese Qjastatt tana. 
Major (kaeral Michd Aotm, until they achieved pohac al fi«c a 
of government in Lebanon based oo equality and booocawe cowwace 
among all Lebanese people.” 


Court Delays Trial of Ex-CIA. Man 


WASHINGTON (AP) — A federal appeals court, issuing an cmeqen- 
cy stay Monday at the request of the Justice Department, delayed thttriil 
of Joseph Fernandez, the CIA’s former station chief in Cost a Rios, on 
charges connected to the supply of anas to N tanup aa n rebels. 

The appeals court in Richmond put off the trial is order to address 
national security issues that are threatening to kill the case. U.S. District 
Court Judge Clande Hflton told a pod of prospective jurors U> go bcc^ 
saying he would call them tack after the appals cam has had ’9W 


Earlier theiudge ngecled motions the prosecutors that^ would have 
allowed the CIA to protect details of some of its p r og rams in Lata 
America. Mr. Fernandez is accnsed erf trying to cover up his assistance to 
Oliver North’s secret supply effort to the Nic ara gu an contras. 


Sri Lankan Monks Protest Indians 


COLOMBO (Reuters) — Buddhist monks meeting hoe in a confa- 
ence vowed Monday to support a campaign to drive oux the 45,000 Indian 
troops is Sri Lanka. About 70 percent of the island's 16 millioa people ire 
Buddhist 

A spokesman for the Sri Lanka National Blnldcta Federation said the 
monks tad decided to treat the Indian force as^an army of ocoapctiou”S 
it did not leave by July 29, as asked by President Raoasinghe P reawda sa. 
Prime Minister Rajiv Gandhi of India has said die Indian soMkrawiH be 
pulled out only after the TamS-dommaied northeast region is given 
aiitonomotis powera and the security of Tamils residort then is colored. 

The conference, attended by about 7,000 monks, also criticised die 
government for allowing Indian troops to enter the country under a 198? 
pact intended to end a TamO separatist rebellion. - > 


Egyptian Leader Named OAU Head 

ADDIS ABABA, Ethiopia fRenttra) —President Hosm Mubarak of 
Egypt took over as head of the Organization of African Unity on Monday 


and pledged firm actum concerning South Africa, the African nations* 
crippling foreign debts and disputes on the continent. 

Speaking after he was unanimously elected chairman of the Junction 
OAU at its annual summit meeting, Mr. Mubarak said he would wedef tar 
the peaceful resolution of African disputes. 

OAU officials said he was referring to the Iong-running Ubya?Chad 
bonier cooffict, over which the two states went to war two yean Mr. 


Mubarak has already offered to mediate between Sudan’s new mifitary 
rulers and rebels in Ok south. 


For the Record 


that rules out a return to power of 
the Khmer Rouge, the Stale De- 


lta Khmer Rouge, the Stale De- 
partment said Monday, according 
to a report from The Associated 
Press in Washington. 

A U.S. official said Mr. Baker 
probably will also meet there with 
Foreign Minister Eduard A She- 
vardnadze of the Soviet Union. 
That meeting session could begin 
preliminary planning for a summit 
meeting between President George 
Bush and the Soviet leader, MBchail 
S. Gorbachev. 


the coast north of the cuntal Monday, tiffing a Grade Orthodox priest 
and wounding three civilians. A leading: newspaper said that after 24 
years of civil war between Mnsfims and Christum, tire city's cemeteries 
had ran out of space to bury the dead. - — - (AP) 

Six armed men took over a Madagascar ratio station eaiiy Monday to 
announce the overthrow of the government of President Didier Ratsir- 
aka, bat die coup was quickly denied by the information minister, who 
declared the situation under control (AP) 


TRAVEL UPDATE 


French Study Paris Rail Extension 


PARIS (IHI) — Michd Delebanc, the French m inis ter <rf public 
works, is studying plans to ease congestion on one of the world’s busiest 
tranroortationB^cs,ttaAtae of ttehagb-spetarcpoaal express system, 
which carries 80QJXX) passengers a day across Pans and its western and 
eastern suburbs. 

One plan calls for the building of a drivericss line between the Sairn- 
Lazare and die Gate de Lyon railroad stations, with an extension to 
Maison-Blanche in the southeastern end of thetity. Tbe other plan would 
link Saint-Lazare, the Gate de Nord and the Gatede PEst stations. 

The French state iiBmad compare, SNCF, is proporing an owHwid 


ane r rental seme ranrona company, mnu*, is proposing an overhead 
passenger link, based on ski-lift technology, to relay passengers from the 

Montparnasse station to the nearest M6tro stop at tne Place du 18 Join 


1940. Passengers using high-speed trains to and from the Atlantic coast, 
which are dne to go into service later tins year, would otbowue have to 
walk the several hundred meters’ distance. The plan would provide a 12- 
gassenger cabin every 18 seconds, or a capacity of 2,400 passengers an 

Tta British Na ti o n al Union of RaOwaymen is pressing ahead with its 
series of 24-hour strikes on Wednesdays in support of a 16-percent pay 
claim and national bargaining rights. (Reuters) 

Towfab aniviuc in Tta&and may soon be required to produce blood- 
test certificates showing that they do not have AIDS. Newspapers 
reported that a Public Health Ministry committee was stndyuM a draft 
law that would empower the authorities to conduct blood tests on all 


incoming tourists who faQ to produce valid cer tificates. 
The F ri uta - Rnmugm i region approved $17 million in e 


tt-Ksmagni region approved 517 million m emergency funds 
bdp dean up itsalga&mfested coastal waters on meAdriotic. 
will be used to aid the region's tourism and fishing industries, 
by the algae that first appeared early tins month. ' (AP) 
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Brewer 
Linked to 

w HUD Case 

Lwrs Endorsed 
R&juest to tierce 

By Philip Shcnon 

„,+£. e Z. Yofk Tima Sffwf 

WASHINGTON — The Do- 
P«rtoent of Housing and Urban 
approved more than 
nnlhon in rent subsidies for 
& Denver housing projects two years 
ago after Joseph Coots, the wealthy 

Colora do brewer yjj a frii-nri of 

President Ronald Reagan, wrote 
Samuel R. Pierce Jr. to endorse the 
request, which had appeared head- 
ed for rejection, inianal govern- 
ment documents show. 

A former senior housing official, 
Thomas T. Demery, said that a 
housing agency selection commit- 
tee was told that Mr. Pierce, who 
was then the department's secre- 
tary, wanted the Denver applica- 
tion given “very careful consider- 
ation, which it was." 

Mr. Demery, who was a membe r 
of the three-member committee, 
declined comment when ashed if he 
had been aware of the Coots en- 
^jdoisemenL 

The decision appears to conform 
to a pattern in which, during the 
Reagan administration, the De- 
partment of Housing and Urban 
Development was more likely to 
approve projects endorsed by 
prominent Republicans, Reagan 
aides and friends of Mr. Pierce. 

The documents show that the 
Denver proposal was originally left 
off a list of 1987 applications to be 
recommended for financing, al- 
though the documents do not indi- 
cate why. 

But one week after Mr. Coors 
wrote to Mr. Pierce, they show, the 
selection panel met in Washington 
and approved the request from the 
Housing Authority of Denver. 

To make room for the Denver 
application, Mr. Demery said, the 
* selection committee scuttled a low- 
income housing proposal from the 
state of Michigan. He described 
both prqjecis as worthy. 

In the one-page “Dear Sam” let- 
ter dated Aug. 12, 1987, Mr. Coors, 
a well-known patron of conserva- 
tive organizations, urged Mr. 
Pierce to “look into this matter and 
give it your favorable approval.** 

The letter from Mr. Coors, who 
is vice chairman of the Adolph 
Coors Co, was typed on the brew- 
ing concern's stationery and signed 
‘‘Joe.*’ 

There is no suggestion that Mr. 
Coors had any financial interest in 
the program, and, in his letter, the 
brewer indicates that he was moti- 
. vated only by civic pride. 

“1 have been familiar with this 
type of project in the past and be- 
lieve that titis project in Denver is 
very much worthy of support,” he 
wrote. 

The Denver proposal was ap- 
proved under the agency’s Section 
8 Moderate Rehabilitation Pro- 
gram, which was temporarily sus- 
pended in part because at allega- 
£| tions of widespread political 
favoritism in the selection process. 

Under the program, federal rent 
subsidies are provided to housing 
developers who rehabiHate low-in- 
come housing. 

Mr. Coors is a longtime Reagan 
friend and financial supporter and 
among a number at wealthy con- 
servatives who have acknowledged 
making large contributions to the 
Nicaraguan rebels after Congress 
cut off official aid in the mid- 1 980s. 
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| s Why Is Helmsley 9 s Lawyer BadrMouthing He 


Leona Hdmsley at the opening of her trial In New York . 

His client, the defense attorney 
repeatedly suggested, was so vicious that 
employees would do anything, 
including commit crimes and falsify 
records, to avoid dealing with her. And 
that, he set out to prove, is what they did. 

Safer Airline Seats 
Urged for Children 

Iowa Crash Underlined the Dangers 


By John H. Cushman Jr. 

New York Tima Service 

SIOUX CITY, Iowa — Officials 

last^wed^ofa United Airlints DC- 
10 carrying a large number of in- 
fants and older children said they 
hoped lessons from the crash would 
lead to wider use of infant safety 
seats. 

A safety expat of the flight at- 
tendants’ anion, Nancy Gilmer, 
said the crash illustrated the short- 
comings of current rules, which al- 
low a child under 2 years old to 
travel seated on an adult’s lap. 

“We're hopeful that the results 
of this accident wQl lead to some 
strong rule-making by the FAA," 
said Ms. Gilmer, who is the union's 
safety coordinator. 

[There is no uniform internation- 
al set of rules governing how chil- 
dren travel aboard planes and 
whether safety seats must be used, 
a spokesman for the International 
Air Transport Association in Ge- 
neva told the International Herald 
Tribune on Monday . 

[But the spokesman said interna- 
tional airlines and air safety agen- 
cies would be closely watching de- 
velopments in the United States 
following the Sioux Gty crash. 

[Fatalities from the crash 
reached 111 Monday with the 
death of Brent Bealer of Norris- 
town, Pennsylvania, United Press 
International reported. The 28- 
year-old man was being treated for 
burns, fractures and head and in- 
ternal injuries. The plane earned 
296 passengers and crew.] 

Special safety seats are manda- 
tory for infants in automobiles in 
the United States, but the Federal 
Aviation Administration has resist- 
ed efforts to require them on airiin- 
ers. 

A low accident rate for air travel 
would make such a rule too costly 
in comparison with the small num- 
ber of lives saved, the agency said 
in 1982 in rejecting such a rule. 

The National Transportation 
Safety Beard, which found that 
safety seats would offer children 
the most protection, took no posi- 


By William Glaberson 

New York Times Service 

NEW YORK — It was no surprise in the 
first three weeks of Leona M. Hebnsley’s 
trial that a series of prosecution witnesses 
described a spiteful woman who favored 
foul language and who could coldly tdl an 
employee that he was dismissed from his 
job wide she stood being fitted for a dress. 

Years of scathing press coverage of the 
New York luxury bold operator had set 
the stage for that. 

The extraordinary event in the court- 
room, instead, was the enthusiasm with 
which Mrs. Hdmsley’s own lawyer joined 
die assault on Us client at the trial, which 
resumed in its fourth week in US. court 
here. 

She has been charged with fraud, extor- 
tion and tax evasion. The authorities say 
that she and her husband, who has been 
dropped from the case, evaded more that 
$4 mil li nn in income taxes by fraudulen t ly 
charging such luxuries as a marble dance 
floor and a 5130,000 stereo system to their 
hotel and real estate enmire. 

When her lawyer, Gerald A. Feffer, first 
spoke in the trial on July 5, he told the 
jurors that his client was an unpopular 
woman but was not “charged in the indict- 
ment with being a tough bitch.” 


i' :k i 


Id the days since, the graying, soft-spo- 
ken lawyer has made it plain that his un- 
usual opening statement set the course for 
a strategy that has left his 69-year-old cli- 
ent all but isolated in ihe eye of a storm of 

fascination nn d scorn. 

His client, Mr. Feffer repeatedly sug- 
gested to the jurors, was so vicious that 
employees would do anything, including 
commit crimes and falsify records, to avoid 
having to deal with her. And that, he set 
out to prove, is wbat they did. 

Day after day in federal court, this tactic 
has had Mr. Feffer prodding prosecution 
witnesses to provide fresh details of his 
client's imperious unpleasantness. 

A false-invoice scheme was designed to 
“work around Mrs. Hdmsley," Mr. Feffer 
suggested u> (me witness. 

Mr. Feffer has repeatedly sounded that 

theme, and several witnesses have said they 

(fid falsify documents about work done on 
Mrs. Heimsky’s bouse so that the taQs 
rewtid be paid through Hdmsley business- 
es. 

Witnesses have complained that die 
Helmsleys pressed for completion of con- 
struction / their home in Green svich, Con- 
necticut — DunneDen Hall — but Hocked 
payments to contractors. 


Employees often went to her husband, 
Harry B. Hdmsley, to avoid his explosive 
and suspicious wife, Mr. Feffer suggested. 

Judge John M. Walker Jr. dropped Mr. 
Hdmsley, 80, from the trial because he was 
found mentally incompetent. 

“Didn't she say,” Mr. Feffer asked one 
witness, “lhai she fdt she was bang ripped 
off because she was a Hdmslty? Because 
she lived in Greenwich?” 

Before die trial Mr. Feffer sought a 
change of venue, that sensa- 

tional press coverage would damage his 
client’s chances far a fair triaL 
But his own strategy of recounting bis 
client’s every foible seems to hare removed 
whatever inhibitions the press might have 
fdt about sensationalism for the case of the 
woman who stiD runs ads that proclaim her 
“the queen” of the Hdmsley hotel e mpi re. 

Uncomfortable as it may be, Mr. 
Fetter's strategy could prove an inspired 


The government’s case, with thousands 
of documents and as many as a handled 
witnesses, would present an extraordinary 
obstacle for any defendant, said Donakl E. 
Vinson, president of Litigation Sciences, a 
national concern that provides psychologi- 
cal jury consultations to trial lawyers. 


tion the last time the FAA consid- 
ered the matter. 

Jim Burnett, the board member 
leading the investigation here, wM 
he wanted the board to take a dose 
lode at the issue of child safety in 
aviation accidents. 

Investigators say the latest crash 
may provide new evidence of the 
dangers confronting infants travel- 
ing on airplanes without restraints. 

While Mr. Burnett declined to 
say what recommendations might 
be made, the board often recom- 
mends new regulations or the vol- 
untary adoption of safety measures 
by transportation companies or 
consumers. It could recommend 
mandatory use of safety seats. 

Children under 2 not occupying 
a seat are usually allowed to fly free 
in the United States. Airlines want 
to encourage families to fly, but 
they do not want seats occupied by 
nonpaying passengers. 

If child safety seats are required, 
infants who now sit on laps and fly 
free will need their own seats, 
which would either make famfly 
travel more expensive or require 
the airlines to give up revenue. 

The number of children who 
died in the crash last Wednesday, a 
day when children had free seats, is 
not known. But United Airlines re- 
leased the surnames of three in- 
fants — Fong, Michadson and 
Notgrass — who survived. The ex- 
tent of their injuries, if any, is not 
known. 

The Michadson family, all five 
of whom survived, have left Iowa, 
but not before buying an infant 
safety seat for the baby, Sabrina, 
the television Cable News Network 
reported. 

At least one infant, Evan Tsao, 
died in the crash. United said Sun- 
day. He was traveling with his 
mother, Sylvia Tsao, who survived. 

The safest position in a crash for 
a child unrestrained by a safety seat 
or belts is to be wrapped in a blan- 
ket, padded with pillows and held 
against the floor by an adult bent 
over in the “brace” position, head 
down, ankles denched, said Ms. 
Gilmer, safety coordinator for the 
Association of Flight Attendants. 
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A truck carried the section of the DC-10 where most survivors were seated to a hangar on Monday for qiedafists to stody. 


At least one attendant from the 
United flight told the investigators 
that such instructions were given as 
the plane headed for an emergency 
landing A baby held by an adult 
who had buckled me seat bdt 
around both of them was wrapped 
and placed on the floor after the 
instructions were announced, a 
spokeswoman for the union said. 

With or without a seat bdt, a 
baby held in an adult’s lap is at risk 
in a crash. “Their body weight 
upon impact would crush the 
child,” Mi Gilmer said. 

Even babies held to the floor are 
Hkdy to be separated from their 
parents, as both the Michadson 
and Tsao babies were, according to 
passenger accounts. 

With “almost anything more 
than a bump it is virtually impossi- 
ble to hang on to a child," said 
Richard Chandler, who for 18 
years headed studies of crash sur- 
vivability for the FAA. 

Infant seals can also provide 
protection during minor accidents 
or heavy turbulence. 


“Everyone should be restrained 
on the aircraft and therefore pro- 
tected,” said the flight attendants' 
union safety expert. 

Investigators have so far found 
no evidence that any infant on 
Flight 232 had a safety seat, a 
spokesman for the safety board 
said Sunday. 

Several safety experts said me 
benefit of the trash would be die 
realization by mare parents that 
safety seats oner advantages. 

i *The public realty needs to be 
informed,” Ms. Gilmer said. 

For years, there has been uncer- 
tainty among travelers and incon- 
sistency among airlines and federal 
agencies faced with the question of 
whether parents should use auto- 
mobile safely seats when they take 
young children on airplanes. 

. Until 1982, under U.S. rules, air- 
lines would not allow these seats to 
be used in flight, since they were 
designed for cars. 

Federal aviation regulations 
called for older children to use seat 
belts and younger ones to be held 


in an adult’s arms during routine 
takeoffs and lunding s. 

Since the federal rules were 

changed, infant car seats, whkh are 
designed for infants and toddlers 
up to 40 inches (one meter) long 
and weighing np to 40 pounds (18 
kilograms), have been permitted on 


1 design requirements. 


But the seats are not required, 
and oonsumera sometimes fmd ar- 
fines unwilling to allow use of the 
safety seats, espedalty during take- 
off and landing. 

The year it first allowed die seat* 
to be used, the FAA denied a re- 
quest by a consumer group that 
sought a rufe requiring aahnes to 
provide safety seats. 


Zairian Students Protest in Beijing 


The Associated Pros 

BEIJING — About 40 Zairian 
students padlocked the gates of 
their embassy Monday and 
Mocked staff from entering to pro- 
test their government's failure to 
provide firing subsidies and plane 
tickets home. 

Theo BitnfuOa, 26, trim recently 
graduated from the Chinese Tradi- 
tional Medicine College in Shang- 
hai, said that Kinshasa had agwwd 

to give students in China about $90 
for monthly living expenses but 


had not paid in 23 months. He and 
other graduates said they had also 
failed to recent plane tickets home. 

The students, who have staged a 
sit-in on embassy grounds lor a 
week, said that officials had offered 
no solution. Ambassador Lombo 
Lomangamaaga, who met with stu- 
dents Saturday, refused to com- 
ment Zaire has 89 students m Chi- 
na, most pursuing undergrad u ate 
degrees in (he sciences. They are 
one of the largest groups of Ae 
1,500 Africans studying under Chi- 
nese scholarships tins year. 


the most Mr. 

directly, to combat that 

Vinson called the process “psychology 

focused ids energies on the strategy, w- 

^Tbe'sttatcgy gives Mr. Feffer a w*y 
tiy to tfiffaselbe jurora’ potential antago- 
nism to Ms dti en t . . 

It also offers a way to exptam 
Hons of dollars of the Hdmsl^ pny^te 
expenses ended op b eing p aid Jty tbar 
companies bat not decl are d on their m- 
come-tax statements. 

“What he's got to do, is dull the impact 
of the central feature of Mis. Hefanaeprs 
personality, which is fbtt sbe_ has made 
herself uniformly despised by the pubnc, 
said Jay Goldberg, a New York defense 
lawyer. 

The effort, Mr. Goldberg sard, is to ap- 
peal to the jurors’ sense that they are so 
teMmnded that they can dispense justice 
even to someone who is utterly unfikedw. 


Aquino Says 
Poor Have 
Missed Out 


By Keith B. Richburg 

Washington Pott Service 

MANILA — President Carazon 
G Aquino, addressing a joint ses- 
sion of the Philippine congress 
midway through her ax-year term, 
conceded Monday that economic 
reco ve r y has so far benefited main- 
ty the weD-to-do dire. 

In hw animal State-of-tho-nation 
message, the president tot* credit 
for redwing the number living be- 
low the poverty fine to 49 percent, 
down from the 60 parent when she 
took power in February 1986. 

But die added: “The lowest 30 
percent of cnr population remains 
mired m nrM-himg m g mww y They 

thmlr nnrttrng bat fjumgpn and I 

draft btamemenL Liberty is a poor 
substitute for food. 

“The eanomic recovery has re- 
stored oM fortunes far more rigni& 
canty than it has toudied thcllvcg 
of die vast majority of our people.” 

Mrs. Aquino's statements ap- 
peared to mark an unusual admis- 
sion far a president who generally 
prefers to awdl (Hi her accomplish- 
ments,liketherestorationof demo- 
cratic liberties and the country’s 63 
percent growth rate last year. 

She made dear she would con- 
tinue to rely on free market forces 
to restore die battered economy, 
rejecting calls for subsides and 
price controls. 

Mrs. Aquino aho conceded that 
irpriw her tenure “corr up tion is 
again a way of public life]* 

Last &mday a pastoral letter 

read fmm Roman OifhriKe Cfann-h 

pulpits called corruption “a life- 
destroying plague" and said, “We 
are dismayed mat it has became so 
widespread and has largely gone 

unpunished.” 

Mis. Aquino acknowledged the 
church's critatiaus, and warned 
those in government agencies re- 
sponsible for weeding out corrupt 
officials that if tiny did not show 
results soon “h will be good-bye for 
you.”SbedMzK)t elaborate or set a 

Opporitirmpotitidans and some 
other lawmakers reacted cqoty to 
theproudenf’s speech, criticizing it 
fat iaflmg to articulate a dear legis- 
lative » gpnd« 
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71 MPs Resign in India, 
Alleging Official Fraud 


By Steve Coll 

Washington Post Service 

NEW DELHI — Seventy-one 
opposition members of Parliament, 
protesting what they say is govern- 
ment corruption, resigned their 
seats Monday and called on Prime 
Minister Rajiv Gandhi to hold elec- 
tions immediately. 

Leaders of the governing Con- 
gress- Party (I) denounced the ma- 
neuver as a political tactic and said 
that Parliament would not be dis- 
solved. 

The mass resignations marked a 
rare show of unity among India's 
of ten- fractious political opposi- 


grins against Mr. Gandhi s party 
during the last year. Among those 


Manitoba Decrees 
Fire Emergency 

The Associated Pros 

WINNIPEG, Manitoba — The 
provincial government of Manito- 
' ba has declared a state of emergen- 
cy to fight raring forest fires and 
help house thousands that the 
blazes have left homeless. 

About 18,000 people have been 
airlifted from remote Indian re- 
serves and farms in the province; 
where the fires have swept through 
nearly 2 million acres (about 
800,000 hectares) of dense ever- 
green forest. . - . 

“Virtually all of northern Mani- 
toba is on fire and we’re just hoping 
pome of our major centers are not 
being to be affected,” Emergency 
It. Measures Minister Albert Driedger 
aid as the state of emergency was 
edared. “Once you get 15 minutes 
ui of Winnipeg, all you see a 
moke.” Hot, dry and windy 
eather have fanned more than 400 
res across northern Saskatche- 
vn Manitoba and Ontario. 


offering resignations Monday were 
hard-line Communists and conser- 
vative Hindu activists. 

Opposition leaders attributed 
their action to a government report 
issued last week on arms procure- 
ment aHeging kickbacks in the pur- 
chase of SU billion in guns for the 
Indian Army from a Swedish man- 
ufacturer, Bofors AB. 

The report, by the comptroller 
and auditor general, confirmed 
some serious charges made two 
years ago against senior party offi- 
cials alleged to have been inrolved 
with the kickbacks. Opposition 
leaders said Mr. Gandhi should re- 
sign because of the report's conclu- 
sions. 

“What is at stake is the security 
of the country and its integrity, 
said V.P. Singh-, a former finance 
minister in Mr. Gandhi's cabinet 
around whom the opposition fences 
have coalesced. “Tins issue is be- 
yond electoral issues. It is a nation- 
al issue." 

Congress leaders said that Mr. 
Singh and his allies were trying to 
push Mr. Gandhi into an early vote 
so they could avoid a showdown in 
Parliament over popular legislation 
introduced by the governing party. 
They said Mr. Gandhi would likely 
ignore the resignations mid carry 
on with the session as scheduled. 

Although 71 members from 12 
parties submitted resignation let- 
ters on the floor of parliament 
Monday, oppositions leaders said 
they expected 106 to join the pro- 
test eventually. 

Mr. Gandhi’s party enjoys a 
huge majority in Parliament, con- 
trolling 397 of 543 seats in the low- 
er house. The size of the Congress 
majority reflects in part an emo- 
tional outpouring by voters during 
India’s last election, held late in 
1 984 soon after the assassination of 
Prime Minister Indira Gandhi, Re- 
jtv Gandhi's mother. 


Sharov Donald Barthelme, Writer of Fiction. Dies at 58 


Is Snubbed 
By Chinese 

The Associated Press 

CAMBRIDGE, Massachu- 
setts — Chinese delegates 
walked out of an international 
conference here Monday when 
Andrei D. Sakharov, the Sovi- 
et nuclear physicist and hu- 
man rights activist, called for 
condemnation of China’s vio- 
lent suppression of its student 
democracy movement. 

“We cannot forgive or disre- 
gard the conduct of the Chi- 
nese government and we must 
find ways to demonstrate this 
attitude," Mr. Sakharov said 
at the opening session of the 
39th Pugwash Conference on 
Science and World Affairs. 

The Chinese delegates wait- 
ed outside the conference 
room for Mr. Sakharov's 
speech to end. 

One of the delegates. Pro- 
fessor Shi Zhongben of Beijing 
University, said “We can build 
peace through international 
cooperation, not by interfering 
in the internal affairs of other 
countries.” 

About 200 scientists and 
statesmen from more than 30 
countries are attending the 
five-day Pugwash conference, 
the fust in the United States in 
nearly two decades. The annu- 
al conferences grew out of a 
statement by Bertrand Russell 
and Albert Einstein in 1955 
calling on scientists of all po- 
litical persuasions to devise 
ways to avoid nuclear war. 


The Daily Source for 
International I n vest o rs. 





By Herbert Mitgang 

New York Tima Service 

NEW YORK — Donald Barth- 
elme, 58, a short story writer and 
novelist whose minimalist style 
placed him among the leading in- 
novative writers of modem fiction, 
died of cancer Sunday in Houston 
at the University of Texas M.D. 
Anderson Cancer Center. 

Mr. Bartbdme had undergone 
successful surgery for throat cancer 
17 months ago. But he became ill 
with a form of blood cancer while 
living in Rome this summer and 
was admitted to the cancer center 
three weeks ago, the Houston 
Chronicle reported. 

Mr. Barthelme had recently 
completed a novel, “The King," 
whka will be published by Harper 
& Row in the spring. His snort 
stories frequently appeared in The 
New Yorker before being collected 
into books. 

The winner of a National Bock 
Award in 1972 for a children's 
book entitled “The Slightly Lrregn- 
lar Fire Engine” and of the PEN- 
Faulkner Award for fiction in 1982 
for his “Sixty Stories,” Mr. Barth- 
elme once likened his style to that 
of collage, which be called “the 
central principle of all art in the 
20th century." 

In public appearances and in 
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C 4U1 C I1 Fine 

Donald Bartbdme 

print, he often defended what he 
termed “the alleged post-modern- 
ists” in literature. He placed him- 
self in this category and included, 
among Americans, John Barth, 
John Hawkes, William Gass, Rob- 
ert Coaver, and Thomas Pynchon. 
Among Europeans, he named Peter 
Handke, Thomas Bernhard and 
ItaloCalvina 

Rebutting criticism of himself 
and of other writers as being too 
difficult, Mr. Barthelme said: “Art 
is not difficult because it wishes to 
be difficult, rather because it wish- 
es to be art. However mnch the 


writer might long to be straightfor- 
ward, these virtues are no longer 
waitable to him. He discovers that 
in being simple, honest, straightfor- 
ward, nothing much happens.” 

Donald Barthelme was bom in 
Philadelphia on April 7, 1931. & 
had a Ro man Catholic upbringing 
in Houston, where he worked as a 
reporter far The Houston Post and, 
from 1961 to 1962, as director of 
the Con temporary Arts Museum. 
He moved to New York in 1963 
and lived in Greenwich Village 
with his fourth wife, the former 
Marion Knox, whom be married in 
1978. 

His books of stories incl u ded: 
“Come Back, Dr. Caligari” (1964); 
“Unspeakable Practices, Unnatu- 
ral Acts’* (1968); “City Life” 
(1970); “Sadness” (1972); “Ama- 
teurs” (1976); “Great Days” 
(1979), winch was fashioned into 
an off-Broadway play; “Sixty Sto- 
ries” (1981); md “Overnight to 
Many Distant Cities” (1983). 

His novels included: “Snow 
White” (1967); “The Dead Father” 
(1975), and “Paradise” (1986). In 
addition to the children’s book, be 
was author of a book of parodies, 
“Guilty Pleasures" (1974). 

■ Other deaths 

Frank Thompson, 70, a framer 
New Jersey representative who was 
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meat the most influential Demo- 
oats in Congress before the Abs- 
cam bribery scandal ended his 26- 
year career in the House, Saturday 
of a heart attack fdkrwing cancer 
surgery at Johns Hopkins Hospital 
in Baltimore. 

Janet Lee An rHnrinw , 81, die 
mother of Jacqueline Kennedy 
Chassis, Saturday after a lengthy 


illness ax her home in Newport, 
Rhode Island. 

Wflfiam T, WMsner Jr, 65, who 
diet down 24 enemy airplanes dur- 
ing Weald War n and the Korean 
War, held three Distinguished Ser- 
vice Crosses and was one of the air 
force's first two-war aces, Friday 
from co m plications of an insect 
sting in PineviHe, Louisiana. 


Caught in Surf, 3 Die in Florida 


United Pros International 

MIAMI — Three swimmers 
drowned in Florida and care was 
critically hurt wink trying to rescue 
his son from the surf after heavy 
winds created treacherous rip cur- 
rents along the Atlantic on Sunday. 

Two of the swimmers were tour- 
ists who drowned off Surfsde, 
north of Miami Beach. Thepcdice 
identified them as Shabtai Adika, 
58 years oM, a tour guideframNew 


York Gty, and Benoit Gagnon, 62. 
of Montreal 

The third victim, E^'ame Bogno, 
73. o f Oslo, Noiwot, was pulled 
from the surf at nearby Sunny Isles 
and died in a hospital. 

The fourth man, whose identity 
was not known, went into the surf 
to save his son, who appeared to be 
“rowning, authorities said The 
child made it to shore and the fa- 
ther was pulled out by onlookers. 


r 


D FRED LEIGHTON 

Specialist i 

Antique and Estate Jewelry 

SaJkSSS c°{„? W YOrk f h.s clkc.ion 

Cirlo ' r ' dcs a. Muon 

pa,od ^ in 


Munte 
c in France 


Rene Boivirt 

La Cloche 

Tiffany 

Chaumet 

Sterle 

Marchak 

Baucheran 


Sl- 


Ostertag 

Ifon Cleefand Arpels 
Cartier 
Schlumberger 
lanesich • x -. 
Mauboussin ' 
Madame Belpermn 


Sporting Club deliver at Monro C^rfo. 

Tcl hnL ^- li,!!9 Booth number 24. ■ . 
Telephone. (931 2 .t 81 23 , between 4 and 9 fiM. 

New^rt 'lf v’?nii d ' 773 ^discS Avenue. 

- _ York ' N ’ Y - 10011 Telcphoi^V.r2i.288-l«72 




i&i 










. .:*%&** 


Page 4 


HcralbSfaSribunc. 


RlblMiMl Willi TV Vk ImiliMuJIV WvhlaeMc ft-l 


A Start on Poison Gas 


Chemicals make unusually abhorrent 
weapons, particularly to unprotected civil- 
ians caught in their path. A tedmical agree- 
ment on verification readied recently be- 
tween the United States and the Soviet 
Union is a small but encouraging advance 
toward a multilateral treaty banning the pn> 

dmlinn and nAeocnmi - f -« •- -» — 


The 1925 Geneva Protocol forbids only 
the first use of chemical weapons. As became 
evident in the war between Iran and Iraq, 
both of winch are signatories, that is sot 
sufficient. Another obstacle to fanning pro- 
duction has been Washington's fear tfat it 
could not verify such a promise by the Soviet 
Union. American and Soviet experts work- 
ing in Geneva have now agreed on a proce- 
dure for challenge inspections of suspect 
facilities. If this technical proposal is accept- 
ed in Washington and Moscow, a principal 
hurdle will have been crossed. 

Others remain. One is the need of chemi- 
cal industries in the Uniusd States and else- 
where to safeguard proprietary information. 
American chemical companies are used to 
government regulatory inspections, but an 
international inspection agency may be more 
likely to c o mpromise trade secrets. Another 
concern is that intrusive inspections may 
dash with the Fourth Amendment’s prohibi- 
tion against unreasonable search and seizure. 


But the coons tend to give foreign policy 
searches a high presumption of Intimacy, 
and the chemical industry view such search- 
es as similar to the health and safety inspec- 
tions to which they are already subject. 

Even the most intrusive inspection system 
will fall short of absolute proof against Sovi- 
et cheating. The risk is worth running. Mos- 
cow may have 10 times more chemical weap- 
ons to destroy t han Washington. The United 
States probably will not be able to keep its 
weapons in Europe anyway; it rashly pro- 
mised Chancellor Helmut Kohl that its 
chemical weapons in West Germany would 
soon be withdrawn and not replaced, it 
would in any case maintain chemical de- 
fenses, like masks and suits, limiting the 
nrihtaiy value of any Soviet cheating. 

An agreement thus serves America's na- 
tional security interest. It is also urgently 
needed to forestall the spread of cbmdcal 
weapons to unpredictable regimes like 
those of Libya, Syria, Iran and Iraq. A 
missile with a chemical warhead fired into a 
city would cause untold casualties. 

George Bush said in his presidential cam- 
paign that he would like to be remembered 
for attaining “a complete and total ban on 
chemical weapons.” His negotiators have 
made a serious start. 

— THE NEW YORK TIMES. 


Noriega as Goliath 


No dictator eaaly surrenders power, audit 
is important not to expect any miraculous 
conversion Iran Manuel Antonio Noriega. 
But it is also important not to dismiss the 
pressures bearing on him to consider ihejust- 
rriterated appeal of his fellow Latins to allow 
a transitional government to take over try 
Sept. 1, when a "constitutional vacuum'' 
created by his forcible annulment of last 
May's elections lakes bold, and to permit 
new presidential elections soot after that. 

To reap the cheap political thrills of bait- 
ing the colossus of the North, General Nor- 
iega has exposed his country to economic 
misery, consolidated an incontrovertible 
majority of his citizens in opposition to the 
disgraces of his rule and brought obloquy 
and isolation upon a country that was a 
member in good standing of the Latin and 
international communities. 

No doubt, the mission laimefad by the 
Organization of American States in May to 
negotiate Panama’s return to democracy of- 
fered a prospect of relief to the United 
States, which nad repeatedly been defied and 


embarrassed by the shrewd General Noriega. 
But the missio n also offered him a face- 
saving way to alter course. With the OAS in 


the picture, he is no longer a David standing 
up to the United States, but himself a Goli- 
ath kidring the P anamanian opposition 
around. His willingness to accept OAS medi- 
ation and to put the terms of his own depar- 
ture on the table could turn out to be a fraud 
but offers a possibility that the OAS team, 
returning now to Panama, can explore. 

There has been an unseemly flap over the 
replacement of General Fred Woeraer as 
chief of the Pentagon's Panama-based 
Southern Co mman d. Some conservatives in 
the U.S. Congress complain that he was not 
tough enough in dealing with General Nor- 
iega’s provocations against U.S. troops in 
Panama. In fact, those provocations have 
ended. Furthermore, political indecisive- 
ness in Washington put an unusual and 
unfair burden on the U.S. militar y, which 
was caught between its traditional mission 
of ensuring the smooth operation of the 
canal (which requires accommodating the 

powers that be in P anama ) and the sugges- 
tive but never explicitly ordered mission of 
somehow getting rid of General Noriega. 
There is a better way to accomplish this 
latter goal, and the OAS is working an it. 

— THE WASHINGTON POST. 


Sludge From the City 


Last year, concerned about pollution of 
the seas, the US. Congress bmned ocean 
dumping of the sludge that results from 
municipal sewage treatment This was a big 
change in policy: Washington once contrib- 
uted generously to the construction of such 
plants, knowing full well t hat would 
end up in the ocean. Now New York and 
other American cities must lay out hundreds 
of minions to conmty with die ban, yet 
Congress refuses to help. 

Sludge dumping is relatively cheap. It cost 
New York $27 million to acquire a fleet of 
ocean-going sludge barges; towing and other 
costs come to S 1 8 million a year. Complying 
with the ban cm ocean rinmping means re- 
moving water from the sludge to reduce its 
volume and make possible its disposal on 
land. The city has committed itself to a 
timetable that requires it to came up with 
S30G million in machinery and equipment by 
1992 and $700 million by 1998. 

Once in place, the permanent sludge pro- 
cessing system would incur operating casts 
of at least S60 million a year. All that adds up 
to an extra burden of about SI 10 nhlluHi in 


annual operations and debt service. Opti- 
mists hope that worth while uses will be 
found for dry slndge, perhaps as a soil condi- 
tioner or fertilizer supplement. Otherwise the 
sludge may have to be disposed of in landfill 
sites designed to prevent teaching of heavy 
metals and other pollutants. That 

would mean yet more expense. 

It is not dear to what extent dumping 
sludge 100 miles (160 kilometers} offshore 
affects the ocean biomass, or whether it 
caused last summer’s waves of beach pollu- 
tion. Yet Congress wrote remedial legislation 
in almost punitive form, threatening to fine 
local governments that do not stop ocean 
damping promptly. Congress subsequently 
agreed to apply the fines toward buying the 
new equipment, but that is small comfort 

Ocean dumpers are not villains but offi- 
cials who believed that they were properly 
investing millions in local public funds to 
build sewage treatment plants with federal 
subsidies. If Congress now believes that this 

approachwaswrong.it ought to forget fines 
and offer help. 

— THE NEW YORK TIMES. 


Other Comment 


Fears of a Tortress Europe’ 


Despite assurances by officials of the 
Eawopian Community that protectionism 
will not increase following the formation of 
"One Europe” come 1992, officials of the 
Association of South East Asian Nations 
and other trading countries are awaiting 
firmer signals that access to EC markets 
will be maintained. For instance, if a coun- 
try wants to gain access to any market 
within the EC it may have to open up its 
market to all EC countries under arrange- 
ments loosely referred to as “reciprocity.” 
Arbitrary enforcement of such arrange- 
ments can lead to escalating trade disputes. 
With the might of the EC which accounts 
for 20 percent of world trade against the 
U.S. 15 percent and Japan's 9 percent, on 
one side, and much weaker, smaller coun- 
tries on the other, it will not take a seer to 
see who will have greater bargaining power. 

Curiously, the EC itself appears to be 
somewhat apprehensive over moves to form 
an Asia-Pacific grouping which can include 
the United States, Canada, Japan. Australia, 
New Zealand, the rawly industrialized coun- 
tries of East Asia and ASEAN. Perhaps it 
feels threatened by the possible formation c# 
a group accounting for more than (he EC’s 
share of world trade that can be strong 
enough to (bcuue (be direction and trends 
for future trade patterns. 

The EC needs to allay the uneasiness of 


ASEAN members and other Third World 
countries over the formation of a single Eu- 
ropean market, not through mere wads but 
through action and example. If it progres- 
sively removes protective barriers for ineffi- 
cient domestic producers and shows more 
determination to promote free trade on the 
basis of comparative advantage as 1992 ap- 
proaches, it will not have to do much talking 
to persuade others that a tingle European 
market will not be a "Fortress Europe” to the 
detriment of nations outside the EC 
— Business Times (Kuala Lumpur). 


Boxing Is Battery, Not Sport 


After Friday night’s heavyweight boxing 
title fight, two sports writers chose the same 
term, “lethal left hook,” to describe the deci- 
sive punch that Mike Tyson landed on the 
chin of Carl Williams. “Lethal" means dead- 
ly. The term is accurate, and if tbs fight had 
not been halted, it is entirely possible that 
Carl Williams could have left the stadium in 
a hearse. It demeans the term "sport!" to 
indude such brutality. Are people injured in 
other sports? Of course. But in other sprats, 
injury is inodental to the c omp et iti on, and 
every effort is to minirnwg injury. In 
boring alone, injury is the very purpose of 
the campcritirai. It is time we stop calling 
"sport” an activity that would be, in any 
place other than the ring, a c riminal offense. 

— The Baltimore Evening Sun. 
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OPINION 


Mean Approval 


N EW YORK — The only thread that now 
separates the Isradi-Palestinian area 
from early explosion is the fact that the Unit- 
ed States is in simultaneous discourse with all 
the parties. Ending the American-P&lestiman 
dialogue now would lead to despair of peace, 
escalation of violence and growth of extrem- 
ism on both sides of the conflict. 

It would be injurious to Israeli interests for 
the United States to withdraw its restraining 
presence from this arena. 

It is gratifying to know that this is a general 
view in official Washington and that h is 
shared by many Israelis and by some impor- 
tant Jewish organizations. Talking to a Pales- 
tinian politi cal or ganmitirm does not imply 
an acknowledgment of virtue or a certificate 
of approval. The modem functional view is 
that diplomatic contacts, in Winston Chur- 
chffl’sphrase, “are not a grace to be conferred 
but a convenience to be used." 

It is unrealistic to assume that Israel can 
appoint its own negotiating team and also 
appoint the twin of its adversaries. Tins no- 


By Abba Eban 

The writer was Israel’s foreign minister from 1966 to 1974. 


It assumes that there are Palestinians wit.. 
attributes of leadership who could be induced 
to emerge from anonymity, defy the Arab 


consensus and form a s ep arate del eg a tio n 
totally independent of the PLO. The search 
for such partners has not had a single success. 

A more hopeful appr o ach would be fra 
Israel to accept the help of third parties such as 
Egypt or the United States, which might t®* 
commend a list of Palestinians who would be 
authentic interlocutors for a discussion of die 
proposed elections in the West Bank and Gaza. 

With no operative peace proposal on the 
table and in the absence of contact between 
Israel and the PLO, American good offices 
art a valuable benefit, not a burden. 

When the United States encourages the 
PLO to let its supporters nm for election, the 
Bush a AmfmgtT fltirai menu* appreciation. Can 
anyone seriously believe that a P al est i nian 
organization f fa f can get 159 govenuxenis to 
affirm its representative status can be totally 
and permanentlv excluded from influencin g 
the neaotiatinn process? 

Th eU . S. decision at the end of 1988 to 
enter the awkward Palestinian arena and to 
send messages of cool reason into that fever- 


ish domain has already had some positive 
results. It has given the United Slates an 


5PP 1 


dominant role in the Israeli- 
con text. It has stimulated a 


diatc ffiyptyb to restore the unders tan d in gs 
and the reticences that made it possible to 
embark cm a modest but useful Israeli imtHh 
dve. If this is achieved, the next task wiB be to 
understand the need for innovation.^ 

There arc no dangers in an Israeb-Pskan- 


tan 


nve 


Palestinian movement. It has made . — __ 
fan nflrinnntitgn anxiously sensitive to Ameri- 
can reactions. It has correspondingly weak- 
ened the Soviet monopoly m an important 
sector of Arab nationalist t hi nkin g. 

And h has had important results on the 
ground. This became evident in the statement 
of Defense Minister Yitzhak Rabin in the 
Knesset in March, to the effect that the armed 
groups in Ldbanon, wbo are under the author- 
ity of the mainstream PLO leadership, had 
abstained since last November from infiltra- 
tions or aimed attack into Israel, and that, 
accor dingl y, "the Israel Defense Forces do 
not seek to e n g a ge than." 

It is essential to press Palestinians for a 
more constant illustration of realism. But to 
assert that nothing important has already 
happened would be unconvincing. The amne- 


nk certainties of a status quo that obscures 
oor peace vision, weakens ow ecoaom^ in- 
jures our tourism, distorts our mpge , erqdos 
oar international friendships, divides ourna- 
tkm. torments the Jewish onroersioa and ra- 
derotiiKsoramostd^mshedJewisbanddatt- 

ocratic values. To negotiate with Arab 
interlocutors from a position of Israel 
strength does nm imply any accep tance of 
their views on final status ot boundaries. 

It is natural for Israelis in the light of 
historic experience to be mare aware of dan- 
gers than of opportunities. But this tendency 
must be transcended if we are ever to move 
out erf deadlock. This is one of the rare cases 
in which leaving t hin g as they are amid be 
the most reckless of an adventure*. By main- 
taining a policy of active presence, America 
can add to its many acts of service to Israel's 
destiny and to its own vocation of peace. - 
The Wa s hington Past 


To Pay Their Way , Israelis Will Have to Abandon Socialism 


J ERUSALEM — Israel’s econo- 
my. its Achill es 1 heel, is in crisis. 
Sunday’s two-hour protest strike by 
two- thirds of the country’s work 
force was significant Real wages are 
not keeping up with inflation, and 
the labor force is getting restless. 

The standard of living has been 
sinking for years. Israel has a struc- 
tural problem — a f ailing similar to 
(he one that has provoked Soviet 
coal miners to strike. 

Last month the shekel was deval- 
ued for the third time this year, and 
Finance Minister Shimon Peres has 
indicated that periodic devaluations 
may be required in the future. 
Infla tion is t unning at an annual 

rate of about 17 percent. Exports 
keep falling despite the devaluations. 
Real wages dedmed by 7.4 percent in 
the first quarter. The rate of buaness 
investment is at an all-time low. And 
unemployment is just under 10 per- 


By Steve H. Hanke and Alvin Rabushka 


cent, the highest level in 20 years. 

Israel’s utopian communes are so 
mired in debt that they have seen a 
wave of econontic-rdated suicides. 

What is wrong? 

Before resetzlexoent began in the 
1870s, a small Jewish o nmm o m ty 
lived in the Hdv Land, concentrated 
in Jerusalem. It subsisted on a hand- 
out regime called habtka. The Zion- 
ists who began the resettlement pro- 
cess looked down on handouts and 
promised to build a productive soci- 
ety. Yet today load re m-i ins depen- 
dent on the generosity of others for 
about 15 percent of its GNP. 


little interest in iwnrii grating to Israel. 

Soviet Jews, in particular, have 
proved an embarrassing foul-weather 
gauge. In a recent speech in Jerusa- 
lem, Irene Shapira, a Moscow-based 
Jewish lawyer, claimed that Jews 
would rather stay in Moscow or Lcn- 


Prodnctivity is not die only prom- 
unfalfiDed The 


ise that has gone 
state of Israel was intended to be a 
haven. For a thrift h served tint i 
as Jews flocked in, bm 
' days are over. Jews now show 


3333 Soviet Jews who registered at 
the Vienna transit in May, only 96 
chose Israel as their new home. 

In addition, Israelis have taken to 
emigrating in increasing numbers. 
Since 1985, more people have left 
than have arrived. 

The seeds of today's problems 
were planted more than a century 
ago. Early Zionists from backward 
regions of Eastern Europe viewed 
capitalism as an enemy mid social- 
ism as the way to fulfill their 
dreams, and Zionist-socialist 


bonds remain strong today. As we 
show in "Toward Growth: A Blue- 
print for Economic Rebirth in Isra- 
el," Israel suffers from confiscatory 
taxes, over-regulation, record bud- 
get deficits, a staggering debt, high 
inflation, repressed markets, exces- 
sive union power, capital flight, 
low productivity and other ills 
common in the Third World. 

The economy is in critical condi- 
tion, with dangerous consequences 
for national security and the ability 
to provide an attractive refuge for 
persecuted Jews. This need not be. 

Israel has an adequate pool of tal- 
ent and technological know-how. 
What it lacks is a commitment to 


speech on June 26 he defended a 
more free-market approach to eco- 
nomfcpc^.HeinmcatedthatkihB 
view the wold economy was becom- 


ivy price if it failed to scrap its 
socialist system and begin to tivt by 

fnfftwwitMnal iwmK 

We shall have to wail and see 
whether Mr. Feres means whai he; 
says. But the economic language 
coming from Jerusalem is an en- 
couragmg change. . . 


economic 1 


>mic liboty.lt needs to disman- 
tte socialism and embrace i 


remit 

What are the prospects? To judge 
by the recent rhetoric of Finance 
Minister Feres, a lifelong socialist, 
they may be good. In a Knesset 


Mr. Hanke is a} 
ccawmia at Johns Hopkins 
sity. Mr : Rabushka is a senior fellow 
ai the Hoover Institution at Sumford 
Umvcrsity. They direct the Drrmctief 
Economic Pohey Researches thfln- 
satute for Advanced Strategic and 
Political Studies m Jerusalem. They 
contributed this comment to the Inter- 
national Herald Tribune. 


fill' 


Go 




\V 


* 

... o 
til 

i 


>. s<u; 
.. V. 




i.v a. - r 

x *.r*: 


t'C i=< 


r -X ¥ 


rX‘ 

:■ ■ ;‘;t : 

■ v.U*. 


-M I 

» » 


•r M* 
i ",VM 
-.1 jIC 
•i- 5N 
: • vrt 


Drug Traffic: A Cryptic Message From Castro’s Firing Squad 


P ARIS — Fidel Castro beat U.S. 

drug czar William Bennett to the 
punch. He didn’t stage a beheading, 
the fate that Mr. Bennett suggests 


By Jim Hoagland 


should befall drug pushers. But the 
which executed Major 


firing squad 
General Amaldo Ochoa does focus 
minds on the perils of drug traffick- 


ing in a forceful way. 

Mr. Castro's decision to stage a 
Iftaryherc 


a 

show trial of a national nrilitaiy hero 
and sacrifice him to the anti-drug 
crusade is for most Americans a tale 
of thieves falling out But the Ochoa 
case is more instructive than that It 
should also trigger a serious examina- 
tion of America's own recent experi- 
ences in which government agencies 
let drug trafficking flourish on the 
edges of sensitive militar y and intelli- 
gence operations. 

In Indochina and Central Ameri- 
ca, U.S. foreign policy objectives 
were at times deemed more impor- 
tant than stopping drug traffidang, 
which was created as a minor arid 
necessary evil to be tolerated when it 
advanced covert operations. 

Now the evils of the < 


the drug trade are 


concerns. As the immediate threats of 
the Cold War seem to recede, press- 
ing social questions move onto the 
international policy agenda, begin- 


Ochoa case, for all its many 
facets, shows this. So does the derision 
of the Paris economic summit to com- 
mit the Group of Seven to take "deci- 
sive action” on drugs, including in- 
creased support for the United Na- 
tions Fund for Drug Abuse Control 
and setting ip a task farce to investi- 
gate international money lanudering. 


The concentration on the issue was 
so intense, Margaret Thatcher told the 
House of Commons, that the leaders 
spent much of their time at the summit 
"cm drugs.” This, observed one unkind 
and facetious parliamentary corre- 
spondent, may rap explain the sum- 
nriteers’ quick shifts in mood and Mrs. 
Thatcher’s rather unpredictable be- 
havior in Paris, where she quarreled 
with the Bench over their revolution 
at every opportunity. 

The leaders were dearly looking (or 
new policy gadgets in the “Beyond the 
Grid War” atmosphere of this sum- 
mit. Drugs fit then fanwHntB need. 
But the leaders have now made them- 
selves more accountable in the war on 
drugs. Looking the other way white 
Panama’s dictator or Honduran gen- 
erals piggyback drug peddling onto an 
anti-Qjmmunist crusade should be 
truly unthinkable now. 

Summit delegates were mystified by 
the Ochoa case. They agreed, however, 
that it represented a manor political 
decision by Mr. Castro, “what do we 
do if we now have a Cuba that stops 
exporting drugs but continues to ex- 
port revdution?" a UJS. official mused 
aloud. “Ckady Castro wants to im- 
prove relations with the United States 
and this is part of his bid,” a French 
official said. “But bow far can he go, 
and how far does he have to go?” 

The Cuban leader enjoys speaking 
in parables that have several points. 
Ask hm a question and bis reply loops 
through four or five other nnrriated 
subjects. Deep into themmuriogpe, he 
shirts mental gears and begins to aide 
baric toward the poim of the question. 


But be halts before he reaches it, leav- 
ing his listener to figure out what ex- 
actly it was that he was getting a L 

Tbat was my experience with him a 
few years ago in one of those extend- 
ed pre-dawn windstorms that pass 
for an interview with Fidel Castro. It 
would be in character for him to use 
the Ochoa execution to send oat sev- 
eral messages. 

The desire to improve relations 
with Washington can only be a par- 
tial answer. The Cuban leader knows 
that the odds are against the Bush 
administration taking General 
Ochoa's head as a peace offering 
when the State Department’s intelli- 
gence and research bureau and other 


agenda believe that Mr. Castro has 
probably been aware of or even in- 
volved in tire drug trade all along. 

What could nuke him move so dra- 
matically and publidy? Only one 

a co mes to m ind: a threat from 
il Gorbachev to reduce or end 
economic subsidies if Cuba's highly 
visible involvement in the (bug trade 
continued. Did Mr. Gorbachev make 
such a threat, however veiled, during 
las trip to Cuba in April? There is, as 
of now, no way of knowing. 

It is known that the Soviet leader 
urged Mr. Castro on that trip to im- 
prove rdations with die United States. 
Secondly. Washington has been pub- 
tidy pressing Mr. Gorbachev to mow 
that Moscow wifi cooperate in the war 
on drugs, finally, senior Bush admin- 


istration officiate have gram tanch 
more sympathetic to Mr. Gorbachev 
in the past three to four maufiu. 

Cuba's drug trade imxrivod cottup- 
tion at a higber level, extending Vt 
the top, tun anything Washington 
has experienced. But when htmi 
brought to aroouttf, General Othce 
made a familiar plea. Hems gating 
money for the revolution and furti»- 
ing duba’s foreign policy by snog- 
gbrtg drugs into &e United States. 

The Ochoas and Noriegas of the 
warid have depended on systems that 
knew hew to look die other way in the 
interest of "mare important** causes. 
One of the fiat steps toward a true 
War on drugs is muring sore that it 
never ha ppen s 

The Washington Post 


It’s Like a Plot to Destroy' the Black Race 



W HEN I look at what’s 1 
mg to my Baltimore i 
hood, wnichis located near the! 
land Penitentiary, it often seems as if 
there must be a conspiracy to destroy 
the black race. Our way of life is 
slowly bring destroyed by the drag 
traffic, which is killing young 
men and sending others to prison, 
and tearing apart the black family. 

There are four key players involved 
in the process of distributing these 
poisons in inner-city neighborhoods: 
the “runners,” the “pushere,” the 
“dealers” and the “supplim.” 

The runners are predominantly 
black; they are the delivery boys 
who put the drugs into your hand 
and collect the cash. 


The pushers also are mostly 
black; these neighborhood kingpins 
supply the crack and the coke and 
the neroin to the runners, and then 
funnel the cash back to the people in 
the chain above them. 

But the dealers, who are the ones 
who receive the poison when it first 
reaches the city and - then pass it on 
to the pushers, are not black. Not 
are the suppliers — the big shots in 
countries where the traffic starts. 

I don’t know of a single black man 
in Baltimore who has ever been able 
to put together a cocaine { 
plant. And I don’t know any 
men who have bought there own 
planes or boats to brmg drugs into 
the United States. 


wviik. auto 

and pushers 
ry.Thcy gre 


Hie blacks in my neighborhood 
are restricted to this daily "street -1 
work.” The attitude of the runners 
? reflects there own histo- 
up with their parents 
i to fear the oppressor. 
Thcy also heard the message duty*. 
If you can't beat.them, join them. 

And that is what they have done 
in becoming part of (he conspiracy 
to destroy their own race 
I^galizmg drugs would mean pro- 
; dean hypodermic needles for 
»dy, but how would blacks 
if they weren't forced to 



Environment: An Agenda for the Next G-7 Summit 


the same needles? Le galizing 
drugs would mean less violence 
since it would no longer be a crime 
to have them in your possession. But 
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how would government agents be 
down young black men 


W ASHINGTON — At the eco- 
nomic summit of the seven ma- 
jor industrial democracies in Paris this 
month, the environment finally came 
into prominence. One can no longer 
speak of economic growth without 
c onsideri ng costs to the environment 
But environmentally responsible poli- 
cies carry a price tag, and this was not 
addressed at the Paris meeting. 

The United States will host next 
year’s summit and will heavily influ- 
ence its agenda in the preparations, 
which begm soon. President George 
Bush thus has a unique opportunity 
to translate the rhetoric of Paris into 
concrete actions. 

Mr. Bash can tap a deep wdl of 
public support for an environmental 
presidency. A recent New York 
Times-CBS poll showed the propor- 
tion of Americans endorsing envi- 
ronmental protection regardless of 
can as having risen from 45 percent 


By Richard E. Benedick 


that they are not prepared to forgo 
use of cheap (but ozone-destroying) 
chlorofloorocarbons to meet there 


and family 


planning, 
eded effca 


Because of the 


in 1981 to 80 percent today. 

Areas where the 1990 summit 


could have a decisive impact 

Assisting developing countries: 

Third World states have saved no- 
tice that they are simply not prepared 
to slow down already fanning eco- 
nomic growth in order to help com- 
pensate for decades of environmental 
depredations caused largely by (he in- 
dustrialized world. They have a paint. 

Both fairness and pragmatism ar- 
gue that the industrialized countries 
must cany the lion's share in repair- 
ing the global environment. The West 
has grown wealthy while inadvertent- 
ly polluting the global commons. 
Now that it understands what has 
been lumpening, it has the major re- 
sponsibility to redress the situation. 
The Western economies are more re- 
sflieat and better able to bear the 
necessary costs than are the debt- 
burdened low-income countries. 

China and India alone account for 
nearly two bfllioa people, approach- 
ing 40 percent of the world's popula- 
tion. These countries have made clear 


[y alternative is to buy expen- 
sive substitutes from die West. 

Eragy-buogry fWua sits an rough- 
ly a third of the world's proven coal 
reserves, with enormous potential to 
exacerbate greenhouse wanning. Bra- 
zil has 30 percent of the world’s tropi- 
cal rain forest Six Third World coun- 
tries, inducting Brazil, Mexico and 
Indonesia, contain roughly half of the 
world’s biological species — and also 
owe approximately one-quarto: erf de- 
vetopmg nations’ debt 
The Third World’s cooperation is 
needed to save the global environ- 
ment But when it is difficult even for 
Western politicians to urge the neces- 
sary lifestyle changes, how can Third 
World leaders be expected to deny 

We must finally* accept that pro- 
tecting the global environment is in- 
extricably link ed with the e liminati on 

of poverty. As President Bush stated 
last August: "Successful economic 
development and environmental pro- 
tection go hand in nand. You cannot 
have one withoot the other.” 

Next year’s summit could launch 
specific initiatives to encourage the 
Third World to juin in preserving the 
planet This would involve creative 
approaches to such issues as debt 
relief (including debt-for-namre 


scale of needed efforts in the Third 
World, the World Bank’s role is criti- 
cal As major stockholders, the G-7 
countries have a decisive influence cat 
the bank’s futnrc lending policies. 

Hie summit should also ttnwngtfart 
the capability of the United Nations 
Environment Program to address 
these new challenges. A woefully un- 
derfunded and thinly staffed agency, 
UNEP has had notable achievements 
; countries to the bargain- 


conservation and efficiency, aggres- 
sive promotion of non-fossil energy 
sources, a phaseout of CFCs and re- 
forestation could all buy time for the 
world by slowing down the prospec- 
tive cl im ate change. Such measures 
would enhance Western credibility in 
approaching other countries to as- 
sume their share of the responsibility. 


able to gun 
and call it “drug-related”? 

Legalizing drugs would also help 
black families, who frequently suffer 
the loss of loved ones who end up 
dead or in prison. But how would we 
divide the black family — if their 
men stayed alive and out of prison, 
while supporting their women ‘ 4 
children 


across 


The writer, 
the 1987 Mi 


US. negotiator of 
protocol on protec- 


tion of the ozone layer. Is an detail from 
feBowof 


mg table to discuss difficult environ- 
mental issues. The historic Montreal 
ozone protocol has been one result. 
Action-oriented UNEP merits in- 
creased support, and the resource im- 
plications are trivial: Its current an- 
nual budget is under $40 million. 

And the s ummi t should endorse 
specific reforms in national account- 
ing practices, which currently dis- 
courage environmental protection by 

failing to reflect the real costs to sod- 


the State Department as senior ft 

The Conservation Foundation i Wt 
Wildlife Fund The views expressed here 
are his own and not cfpdaf U.S. pci 
He contributed this comment to the 
temational Herald Tribune. 


The blades are simply being nyvt 
to feed this destructive economy. I 
am not saying that many of the ' 
blacks aren’t also reaxuuibte; 
of them are they l 

it’s cool to sefl drags, or they want to 
impress females. Ibe blade i 
nees and pushers operate for a variety 
of reasons. Little do they realize that 
their "poshing** is slowly destroying 
their own world. 1. 


—Paul Lee in The Babbnore Stu. 


100, 75 AND 50 YEARS AGO 


1889: Nihilists in Vienna 


ety of pollution and of careless ex- 
ploit 


swaps as pioneered by the World 
Wildlife Fund), subsidized transfer 


of new energy and other technol- 
ogies, and expanded tw-hnirai sden- 

tine and financial 

Improving international structures: 

. Wiser devrioproeni and conserva- 
tion of natural resources win require 
new approaches to energy use, sustain- 
ablc agricultural practices, industrial- 
ization, urban p lanning , reforestation, 
watershed management, education - — 


union of such natural resources 
as timber. New economic guidelines 
are needed to aid natio n a l as wdl as 
corporate leaders in p lanning deci- 
sions which affect the security of fu- 
ture generations. 

Action on climate change : 

The portentous imp licatio ns of 
rapid greenhouse war ming, caused 
mainly by fossil fuel combustion and 
deforestation, can no longs' be ig- 
nored. As Secretary of State James 
Baker stated last January, “We can 
probably not afford to wait until all 
of the uncertainties have been re- 
solved before we do act” 
Negotiations wfll take time. There- 
fore the summit countries, which are 
currently the major producers of 
greenhouse gases, should agree on 
concerted preventive actions. Speci- 
fied reductions in carbon dioxide 
emissions (especially from coal and 
oill, commitments to greater energy 


VIENNA — A secret society of Rus- 
sian students in relation with a society 
at Zurich has been tfisccwied in^ Vien- 
na. Papers wfaidi were sored prove 
that the tfihflists are stQl at wok. It is 
bdieved that the committee at Zmidi 
is organizing attempts on the lives of 
■ and of the German Emperor. 


1914: War Is Expected 

ROME — Austria- Hungary’s July 
23rd Ultimatum to Servia has fallen 
like a bombshell upon Europe. Des- 
patches indicate that tee Ultimatum, 
in its present piwosterousty brutal 
form, cannot possibly be accepted by 
Servia. The opiniou is expressed in 
Italy that the Note's toms render an 
Austro-Servian war almost inevitable. 
A Berlin correspondent telegraphs 
that, although ^Germany supponedber 
airy diplomatically, she was not con- 
sulted concerning the tenor of the 
Note. The disposition in Germany is 
to allow her to go ahead alone. The 


Note opens by repr oaching .Savin 
with not fulfilling the promise exacted 
from hff after toe annexation of Bos- 
nia and Herzegovina to renounce all 
drnco to those provinces. Austri# 
Hungary also demands teat Servia 
suppress any newspaper that w g faitr ? 

r -st Austria-Hungary’s integrity: - 
the Pan-Sob Society and rabin- ■ 
anti-Austrian groups be suppressed; 
that Servia dinanate any anti-Anstri- 
an references from Servian textbooks. i'< 


1939: Rumors of a Pact 


BERLIN — Japanese rumors that a* 
ten-year rwn-aarasm pact between.' 
Germany and Soviet Rikwn ft r 
negotiated were 
ran today [July ! 

tionsbeewsenthe trotreamkawefc 
a credit and txansierctal 
sgrecroent only, it was _ 

However, same recall ' the 
Soviet treaty, of April 24^ 1926/ 
constitutes a virtual 


v ■, . watuwe* to 

honored by taat agreement. : 
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This Good Bush Tax Idea 
^ May Become Even Better 




Today’s Soviet Hero Made 
His Statement With Satire 


By 'William S afin *. 


'• .... *■* 
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W ASHINGTON 'Americans may promise to the White House: indexation 
_ogoa ihe verge of a capital Capi- of capital gains, not (axing that portion 
td gaiiL A good Bush tax idea is taking of the rise in value due to tnQarinn 
root in Congress ana may blossom into a which has always been unfair, 
better deal than die original. So the House wffl pass either a capital 


•• 

' *• 


Bipartisan budgeteers, under 
Grarnm-Rodman discipline, agreed 
months ago that the taxpayers would 
have to ante up $5 billion. 

To raise this money, Mr. Bosh pro- 
posed to reduce the capital gains tax, 
carrying out one of the few specific 
promises in his campaign. 

This is classic supply-side theory — 
reduce a rate, stimulate growth, gener- 
ate more revenues — that liberal Dem- 
ocrats have been derogating as blue 
smoke and mirrors through the long- 
est sustained U.S. boom. 

In this case, however, Democrats re- 
alize that as people whose capital has 


of the rise in value due to inflation, 
which has always been unfair. 

So the House win pass either a capital 
gams reduction or an indexation. 

The question is: Then what? Where 
will this go in the Senate? 

The key man on Lloyd Ben (sen's E- 
nance Carnmijtee is the ranking Republi- 
can, Senator Bob Padrsvoodra OregcaL 


By Gene Soain and Gloria Donen Sosin 


alize that as people whose capital has 
grown act to take advantage of the 
break, a cat in the capital E*rn<? rate 


with the tax reform of 1986. The no- 
corporations limitation in the Demo- 
cratic biQ, winch would zap Oregon 
timber companies, will not fly. 

But be tells me he looks kindly on the 
indexation of capital gains taxation, 
which would remove a gross inequity. 
(“Gross Inequities’* is a good name for 
a venture capital firm.) 

Here’s what to watch for lengthy 




M OSCOW — Vladimir Vysotsky, the 
Soviet actor and noet-balladcer 




1VX Soviet actor and poct-balladcer 
who died suddenly' Dine years ago today, 
July 25. at the age of 41,’ is more famous 
than ever in the Soviet Union now. Al- 
though be is relatively unknown in the 
West, be continues to be idolized in his 
homeland for the hundreds of satirical 
songs that he composed about everyday 
life during the time erf Leonid Brezlinev. 


the 1930s. Since his childhood he had 
been wearing clothes made out of that 
fabric. The jacket hangs on the back of a 
chair, the lining in tatters, the elbows 
worn through, patched and mended 
many times; it was his good luck jacket 
The high wall is covered with photo- 


graphs of Vysotsky in such famous roles 
as Hamlet and Brecht's Galileo. 


Accompanying himself on the guitar, 
be performed them at semiofficial gath- 
erings and private meetings. They were 
taped by his fans on their cassette re- 
corders and then disseminated clandes- 
tinely throughout the country. 

These irreverent songs have not lost 
their relevance in the era of Mikhail Gor- 


MEAN While 


as Hamlet and Brecht's Galileo. 

Vysotsky' lived at a fast pace, and 
sensed impending death. He drank too 
much, be was into drugs. He drove his 
own Mercedes and smoked incessantly. 

He was married to Marina Viady. a 
French film actress of Russian parent- 
age. He bad a comfortable apartment in 
Moscow, and was allowed to travel 
abroad frequently, often staying in Paris 
with his wife. Two years ago she wrote a 


from the present 28 percent to 20 per- 
cent would indeed raise revenues in the 


Senate hearings on this capital gains 
proposal, including the House bill the 
original Bush dean-cm proposal and 
the indexation compromise being 
pushed by Mr. Foley. 

And therein lies the potential opening 
fora major improvement in the relation 
of government to business. 

In Strata hearing s on the capital 
gains proposal, expect a sensible refine- 
ment of the idea: a larger tax on gains 
taken within six m onths, progressively 
lower rates as the years goby, no tax at 
all after five years. 

In that way, excessive speculation 
would no longer be encouraged. Instead, 
long-term investment would be rewarded. 

That would take the pressure off com- 
panies to show quick quarterly profits at 
the expense of solid, long-tmn. growth. It 
would help ILS. companies invest in re- 
search to compete in the world market. 

Hearings on capital gams would surely 
leal to wider debate about the current. 


Tbc Quinns Science Moobor. Lee Asfcfc* Tin 
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next couple of years. 

The drawback, liberal theorists warn, 
is in the “oat” years, when ridnes play- 
ing the market would most benefit 
But Dan Rostenkowsld of n %p fe no 
Jpnger has tight control of the House 
ways and Means Committee; 

A group of six Democrats likes the idea 
of painlessly raising the S5 hfllinn , tirm t- 
tng the capital gains reduction to individ- 
uak and not corporations, and festooning 
it with tax incentives to tow-inexsas hous- 
ing and historic preservation. All the 
committee’s Republicans, long ago 
turned off by the hard-charging Rosty, 
are eager to gp along with the mavericks. 


Speaker Thomas Foley is horrified at 
this end run. He saw the Bush capital 
tins reduction as an offer to deal: If the 


Democrats agreed to reduce capital 
gains, the Republicans would accept 
a “user fee” increase in some other area, 
and Mr. Bush could say the package 
kept the promise read on his bps. Bat the 
maverick move would lose ue Demo- 
cratic leverage for a tax increase. 

To stop the stampede, the speaker and 
the chagrined Rosty are offering a com- 


LETTERS TO THE EDITOR 


See China and Serve Truth 


Last year more than 1.5 million for- 
eign tourists visited China. Today there 
are virtually no tourists there, but that 
is certain to change. Most travel com- 
panies halted their tours rally through 
August or until the chances of disrup- 
tion have disappeared- Many compa- 
nies plan to reschedule their clients 
later, and some clients are ready to go 
as soon as “normalcy” returns. 

They and every tourist who follows 
must not allow themselves to forget the 
ruthless suppression of the democracy 
movement in China. More than that, 
travelers to China most assume a new 


Tourists also must make themselves 
available and respond earnestly to 
questions from Chinese citizens. 

Tins course of action is not without 
risks. The government, seeking to control 
information, will object, and occasionally 
tourists may find themsdves in trouble. 

Tourists must not make martyrs of 
themselves, nor should they jeopardize 
the Chinese they meet. The aim is not to 
shrilly attack the Chinese government or 


government was rule by an “enlight- 
ened dictator” since it was essential 


that a ruler have authorin' to fulfill bis 
responsibilities but an enlightened atti- 


tude as to what that authority was for 
the improvement of the society over 


to get booted out of the country. The 
point is to spread the message that the 


wrongheaded UX corporate tax policy. 
Today's tax law encourages Gross In- 


H*in«Scpia(i 


T HE deceptive appeal of raising reve- 
nues bv catting taxes threatens to 


JL rraes by catting taxes threatens to 
overwhelm the better instincts of six 
Democrats on the House Ways and 
Means Com mi tt e e. At issue is die tax on 
capital gams — to cut, adjust or leave it 
be. The best course is to leave it be. The 
nmvm fe leadership is pushing indexa- 
tion of capital gains without a rate cut 
But indexation won't satisfy those seek- 
ing the double bonanza of a rate cut and a 
quick boost in revenues. A tax cut for 
capital gains would seek an easy fix for 
today’s problems tty guaranteeing worse 
problems tomorrow. It violates tax re- 
form. It flouts fairness. 

— From a New York Times etktoriaL 


Today’s tax law encourages Gross In- 
equities Inc. to take on junk debt for 
takeovers by making its interest expense 
deductible. The outmoded law also dis- 
courages stable equity investment by 
doubly taxing dividends. 

This skew-whiffy economics has 
been making possible the construction 
of huge houses of cards. 

Wall Street wheeler-dealers fear that 
the coming capital gains debate mil 


role. They must ask questions, if only 
obliquely, that will draw attention to 


rest of the world doesn't buy the big lie, 
while also spreading the truth. 

DONALD D. GROFF. 
Philadelphia. 


the events of June 1989. They must ask 
taxi drivers, hotel employees, shop 
owners and official guides if they be- 
lieve Bering's account of these events. 


From Hobbes to Li Peng 


In “The Leviathan,” Thomas 
Hobbes proposed that the best form of 


It Was Illness That Kept the Palestinian Detector Away 


amid all the evils in the mythic box was 
one overriding good: hope. 

We can hope that capital gams reduc- 
tion is passed in the House. 

We can hope that the coming hear- 
ings in Senate Finance will address the 
wider issue. 

We can hope that the debate awa- 
kens Americans to the need for a new 
impetus for investment over specula- 
tion, and for equity over debt, in the 
way Amer icans do business. 

The New York Times. 


I was very proud that, in these diffi- 
cult, painful days, the jury at an Israeli 
film festival chose a critical short feature 
film by a Palestinian director as the 
outstanding winner of the first Wolgin 
Prize for Israeli Film — purely on aes- 
thetic and cinematic grounds. 

In explaining why Rashid Mashrawi, 
the director, did not come to the award 
ceremony, a news service report placed 
the tension of those days in the context 
of the Arab terrorist attack on an inter- 
city bos which killed 16 people and in- 


jured 24. (The report in your “People” 
column on July 1 1 omitted this dement) 


In fact the bus attack had no bearing 
on Mr. Mashrawi’s failure to appear at 
the ceremony — at which the Bedouin 
produces of the film- Bashir Abu Rabia, 
accepted the award. Mr. Mashrawi was at 
home in Tel Aviv, ill in bed, and (hat is 
tin only reason he was not able to receive 
the award in person. This was a shame, as 
he deserved the honor and had spent a 
great deal erf the week of the festival at the 
Qnfanalbfeque in Jerusalem. 

There is so much to criticize, is it neces- 
sary to malign the admirable? 

TEDDY ROLLER. 

Jerusalem. 


the improvement of the society over 
which he ruled. Enter Mikhail Gorba- 
chev; Hobbes would have been proud. 

The drawback, which Hobbes recog- 
nized at the time, was the lack of checks 
to the enlightened dictator’s authority. 

Enter Andrei Sakharov, warning the 
West, and more importantly his own 
people, that the powers given to Mr. 
Gorbachev to undertake the reforms so 
desperately needed in the Soviet Union 
are excessive and dangerous, with too 
little control, irrespective of the fad that 
Mr. Gorbachev may not abuse them. 

In addition there is the question of 
succession. What happens if Mr. Gor- 
bachev catches the fin and dies, or is hit 
by a truck? Or, more to the point, what 
happens if Soviet citizens press de- 
mands for more democratization and 
established rights? 

Enter Li Peng. The shooting of un- 
armed protesters in Tiananmen Square 
has shown that the line between enlight- 
enment and brutality is thin indeed, the 
thinner the more that power is central- 
ized in the hands of the few. 

Western leaders, and West European 
leaders in particular, should prepare 
their citizenry more carefully with re- 
spect to overopt imi sm when 
with dictators, enlightened or otherwise. 
This does not mean dragging feel in 
pursuing interests vital to both tides. U 
does mean remembering that what the 
dictator gives, he can also take away. 

PATRIC B. HALE 
London. 


bachev. as we have discovered on a six- 
wed; trip to Moscow, Leningrad. Lithua- 
nia, Latvia. Estonia and the Ukraine — 
including visits to Kiev. Odessa and the 
towns of Berdichev and Khmdnitski. We 
were especially interested in investigating 
the posthumous cult of Vysotsky. 

We questioned young' and old, men 
and women — writers, scientists and 
artists, taxi drivers, chambermaids, 
waiters. Intourist guides, department 
store clerks. Aeroflot flight personnel. 
Invariably his name provoked enthusi- 
astic response: “Volodya was our con- 
science. ” “He told it like it is.” “He is 
our national hero.” “1*11 never forget 
him. I was at his funeral with thousands 
of others. I go to visit his grave.” 

Vysotsky has been rehabilitated in re- 
cent years! in contrast to the virtually 
total ban imposed on his poetry, records 

his liE-time. Hediif nraransider himself 
to be a dissident, but the minor he held 
up to the nitty-gritty of Soviet reality 
was too glaringly frank to please the pre- 
glnsnosi establishment. 

Now that his social commentary is 
considered useful to the current regime 
in its campaign against the “stagnation” 
of the 1960s and 70s, several Books of 
Ins poetry, record albums, picture post- 
ers, documentary films ana a four-hour 
television series celebrating his life and 
work have been produced. Astronomers 
have even given tbe name “Vladvy- 
sotsky” to a newly discovered asteroid. 
He lias been posthumously awarded a 
State Prize of the U.S.S.R_ the country’s 
highest cultural honor. 

At the T aganka Theater in Moscow, 
where Vysotsky was a star from 1964 
until his death, we spoke with Peter 
Leonov, a dedicated young scholar who 
is collecting memorabilia for a forth- 
coming Vysotsky museum. 

There is Vysotsky’s dressing table as 
he left it — a half empty pack of Marl- 
boros, some flowers, his favorite jacket 
— a hideous green and brown tweed 
made from a bolt of material that his 
father brought back from Germany in 


frank biography of Vysotsky, published 
in French, that has been translated into 


in French, that has been translated into 
Russian and was an immediate sellout in 
Moscow this spring. A second, huge 
printing is expected." 

When our Russian friends saw the 
copy we had bought for hard currenev in 
the Beriozka bookshop near the Italian 
Embassy in Moscow, they begged us to 
borrow it, just overnight. At the flea 
market at JsmaiJovsky Park we bought 
another copy for 10 rabies, almost two 
days' wages for an average Soviet work- 
er and S16 at the official rate. On the 
Arbat pedestrian mall young guitarists. 
Vysotsky's would-be successors, try to 
reproduce his inimitable gravelly voice. 

That voice was heard everywhere we 
traveled. We took, an overnight It am 
from Riga to Tallinn that could be called 
the gulag local The distance is only 300 
kilometers but the trip lasts eight hours 
over a bumpy roadbed, with more than 
20 slops. Blaring over the loudspeaker as 
we entered our compartment was a Vy- 
sotsky song complaining about long 
lines for food. It was one of the conduc- 
tor's favorite tapes. 

As the anniversary of their beloved 
Volodya's death approached, more ad- 
mirers than usual have been crowding 


itagnation Moscow’s Vaeankovskoye Cemetery, 
il books of Thousands push and shove to put flow- 


ers on his grave and see the bronze 
statue, a guitar strapped around his back 
and two horses' brads flowing from his 
shoulders almost like wings — an allu- 
sion to one of his best known songs: 


A little more slowly, my horses. 

1 beg you, don't gallop along 
Whai fidgety horses they gave me! 

Let me finish my life and my song. 

I’ll sing a few tines, give the horses a 
drink — 

Unger one moment more at the brink! " 


Vysotsky’s popularity will continue 
into the next century. Soviet children 
are being taught what he meant to their 
elders. What a pity he is still not alive. 
He would have had a field day satiriz- 
ing perestroika. 

Internationa I Herald Tribune. 
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A Honecker Ailment, Minor or Grave, Puts Analysts on Alert 
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By Serge Schmemann 

New York Times Service 

BERLIN — When Erich Hon- 
ecker, the 76-year-old leader of 
East Germany, was briefly hospi- 
talized in Romania tins month. 
East Berlin was instantly plunged 
into one of (he oldest games in the 
Soviet bloc — the succession 
watch. 

Mr. Honecker was attending a 
Warsaw Pact summit meeting in 
Bucharest when he was stricken 
with what his official press de- 
scribed as a seircrc gallstone anacL 

After one night hi the hospital, 
he was flown to East Germany July 
IS and, after three days in the hos- 
pital, he was reported, to be recov- 
ered and away on vacation. 

That may have been all it was. 
Mr. Honecker is generally a 


healthy man, and diplomats said 
they sensed no unusual nervous- 
ness among high East Germans. 

But Mr. Honecker is also about 
to tom 77, and he heads a regime 
that has staunchly held ool ag ains t 
g/asnost and perestroika, the Soviet 
policies of openness and economic 
and political change. So the ques- 
tion of succession was high on the 
diplomatic and political agenda 
even before Mr. Honecker fefl 0L 

Some diplomats, moreover, 

thought they saw hints that his con- 
dition was worse than the official 
press let on. For one thing, his 
deputy, Egon Krenz, was said to 
have planned to leave for China. 
But another member of the Com- 
munist Party’s Politburo, Gunter 
Schabowsld, went instead, leaving 
Mr. Krenz in charge arid, some 


suspicious analysts suggested, 
poised to succeed. 

Whether a succession was immi- 
nent or not, Bedin-watcherc from 
both West and East agreed that Mr. 
Krenz, a 52-year-old hard-finer, 
was probably first in fine to suc- 
ceed Mr. Honecker. 


boro and as the party secretary 
charged with state security. 

Among Western diplomats, Mr. 
Krenz is considered the archetypal 
Communist in Mr. Honecker’s 


Politburo are in thrix 70s and 80s. 
Though this old guard now wields 
considerable power, and though 
they have tried to select new mem- 
bers in their mold, their demise will 


mold. like Mr. Honecker, he rose inevitably change the face of tbe 
through the ranks of the Young Politburo, just as the deaths of 


Tough, smart, and a skilled 
speaker, Mr. Krenz is considered 
the first choice of Mr. Honecker 
and erf the aging Old Guard that 
still controls the Politburo. Though 
these men are generally loo old to 
assume the leadership, they arc 
thought to believe that Mr. Krenz 
would pursue their fine. 

Mr. Krenz frequently fills in for 
Mr. Honecker, as he is doing now, 
and already wields considerable 
power as a full member of tbe Polit- 


Communists and the state security Mikhail A. Suslov and Dmitri F. 
apparatus. Ustinov precipitated the collapse 


Mr. Krenz would not be expect- 
ed to introduce change. Diplomats 


usanov precipitated me collapse 
of the Old Guard in Moscow. 

One Politburo member who 


do credit him, however, with a*- become a contender is Mr. 

redness of style and speech. Dor- gchabowski, the 60-year-old East 


ing a recent visit to the Saarland in Berlin party chief and a man sus- 
Wesl Germany , he held b ’ own in pected by many diplomats of quiel- 
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1 Whitish powder 
5 Time and neulral 
followers 

.10 Milling 
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14 Medley 

15 Cool one's heels 

16 Etna's outpul 

17 Utah city 

18 Amazon 
tributary 

19 Parrots 


20 Colorful 
garments in 
6ancun 

22 A daughter oi 
Agamemnon 

24 Part ol a trek 

25 Wapiti 


26 Furniture 
bottoms, 
sometimes 


30 Gumshoe 

34 Letters tor 
V Margaret 

35 Nitpicking 

37 Angel in while 


38 Don Jose’s 
emotion 

40 Green 

42 Parimutuel 
recording device, 
tor short 

43 Changed 
residences 

45 End al an early 
stage 

47 Foundation 

48 Act like an 
oracle 

50 Casino 
employees 

52 Benny's Maxwell 

53 Barely make do 

54 Sherwood 
Forest's Will 

SB Covenng tor 
Larry Bird's loot 

62 Mississippi 
inbutary 

63 Doan 
accounting job 

65 Emperor after 
Claudius I 

66 Pops 

67 'Mack the " 

68 Midterm, lor 
example 



debates on China and an German j y supports: 
unification, and visiting members ^ a n«y. 
of the US. Congress were report- # Sovk 
edly impressed with his comport- Gorbachev, 
meat under fire. 

Mr. Krenz is married to a Rns- 
aan and has taken care to maintain 
good relations with the Soviet * ,Ul „ a sa ! 
Union, whose approval is stQl con- stan ‘r£§_Y 1 
tittered helpful, though no longer 
critical, to an aspiring politician. 

Mr. Krenz’s weakness is that he relatively yt 
would be strongly opposed by Siegfried 


ly supporting economic and politi- 
cal change, somewhat in the mold 
of the Soviet president, Mikhail S. 


non and force to push his way to 
the top. 

The longest shot, and a favorite 
of liberals, is Hans Modrow, 61, 
party secretary of Dresden. Mr. 
Modrow’s chances are scant — he 
is not even a candidate member of 
the Politburo, and he was recently 
assailed by name in a Politburo 
report for mismanagement in Dres- 
den. 

But these are tumultuous times 
in the Soviet bloc, and Mr. Mo- 
drow is considered by many to be 
the Baris N. Yeltsin of East Ger- 
many — a symbol of change and 
innovation. 



Gorbachev. ' He has urged young p^mero- 

tiers to open a dialogue with church 
Mr. Schabowsfa t is a posuasw leaders ^ddissidaus. He made no 
spraker, and Berlin sapphes tan secret of his support for economic 


with a strong power base. His 
s tanding with the Soviet Union is 
consadered good — he is also mar- 
ried to a Russian — and, at 60, he is 
relatively young. 

Siegfried Lorenz, 59, chief of the 


younger party members, who are party organization in Kari-Manc- 
thougbt to be increasingly frustrat- Stadt, is also occasionally men- 


ed with stagnation at the top. He is 
also reputed to have had health 
problems caused by diabetes or 
drink, or both. 

Another weakness is that crae- 
ihird of the 21* members of the 


turned as a contender, especially as 
a compromise candidate. 

A full member of the Politburo, 
be has a good reputation and a 
good appearance, but some diplo- 
mats believe he lacks tbe ambi- 


changes taking place in China be- 
fore the violent suppression stu- 
dent demonstrations. He is an open 
admirer of Japan, and he has 
fought back against the Pofilburo 
criticism in the Dresden press. 

For the present, however, there is 
every indication that Mr. Honecker 
has no intention of stepping down. 
If his health holds up, be is expect- 
ed to be re-dected general secretary 
at the next Communist Party con- 
gress, winch be moved up from 
1991 to next May. 



Erich Honecker visited his sister in West Germany in 1987 his 
ft* a* *» Wiebebkfathen, .here he 


Activist Says Armenia Backs Demands 
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30 Religious 
council 
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By Meg Bortin 

Inttmationol Herald Tribune 

PARIS — After 18 months of 
mass protests, strikes and confron- 
tation, Armenian nationalist s in 
the Soviet Union now fed that the 
Communist leadership erf their re- 
public supports them on all fronts 
but one, according to a leading ac- 
tivttL 

Levon Ter-Petrosaan, a found- 
ing member of the Karabakh Com- 
mittee, which launched the Arme- 
nian straggle, said pressure from 
below had forced the leadership to 
accept all tbe activists’ demands 
except tbe formation of an Arme- 
nian division of the Soviet Army. 

“The govanment says this is im- 
possible,” Mr. Ter-Petrossian said 
ra an interview during a visit to 
Paris. “We can say this is the only 
paint they do not agree with.” 

Like members of the popular 
fronts in the Soviet Baltic repub- 
lics, the Armenian nationalists are 
fighting to obtain what they de- 
scribe as sovemgnty within a Sovi- 
et federation. Their main goal re- 
mains the transfer to Armenia of 
the Nagorno-Karabakh Aotono- 
mous Region, a snail endave with- 
in the neighboring republic of 


Azerbaijan. The Supreme Soviet of 
Armenia has supported that goal 
since last summer. 

The nationalities aids has shar- 
pened with the recent eruption of 
ethnic violence in Central Asia and 
Georgia. At the same time, the Ar- 
menians say they have achieved 
significant successes since the 
spring, when a general strike in the 
republic forced the leadership to 
release 14 activists from prison. 

Mr. Ter-Petrossian, 44, who was 
among those freed, said the an- 
tborities also bad agreed to hold a 
dialogue with him and the others 
they had ordered jailed for political 
activism in December and January. 

“The leadership of the republic, 
the party and the government had 
reached an inqjasse," he said. “Peo- 
ple refused to recognize them. 
Tbas only possibility for saving 
face was to dedare that they were 
prepared to recognize the leader- 
ship of the popular movement and 
bold a dialogue with them.” 

Having now readied a measure 
of accommodation with the au- 
thorities, he added, the Armenian 
National Movement an organiza- 
tion that emerged from the Kara- 
bakh Committee, is not seeking to 


replace the Communist Party as the 
dominant force in the republic — 
at least for the moment 

“We are not trying to take pow- 
er," Mr. Ter-Petrossian said. 

The Armenian challenge to Pres- 
ident Mile hail S. Gorbachev differs 
from nationality struggles in other 
Soviet regions because of the com- 
bined effect of mass pressure from 
below and popular defiance of the 
presence of troops and tanks over 
many months. 

Troops were sent to tbe capital, 
Yerevan, and other Armenian cit- 


ies after huge demonstrations over 


Nagorno-Karabakh, where troops 
also are deployed. More than 90 
people have died in ethnic violence 
inthe enclave since February 1988, 
Mr. Ta-Pttrosaan, an academe 
specializing in Eastern cultures, 
said that developments in Armenia 
and Nagorno-Karabakh bore a 


□oi need tactics like mass rallies 
and strikes. 

“In Armenia, like in Po land m 
have had a tree opposition move- 
ment against the laadeidrip from 
the very beginning.” 

.As a result, he said, the Arme- 
nian movement has had a stronger 
influence on other parts oHhs 
country than othernafionaKst cam- 
paigns have had. 
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Poland than to the fight for sover- 

eigoty in the Baltic republics of 
Estonia, Latvia and Lithuania. 

“The movements in the Baltic 
republics started not from the boi- 
wm, but from the middle, with the 
intelligentsia and middle-levd 
functionaries,” he said. Thty did 
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Ferre’s Dior Debut: Uptight Chic 


By Suzy Menkes 

rrnemaaemal Herald Tribune 

P ARIS' — Gianfranco Fenfc has 
a vision of Paris hame couture. 
It is of a woman of constipated 
chic, hair drawn violently up, heds 
balanced perilously high, doves 
cuffed in fur. Between neck md 
knees she wears a Little m«* 
Dress. 

Dior has been bee before. Bat 
those were different days. And the 

PARIS FASHION 

problem with Ferre’s first show for 
the house of Chris tian Dior was 
that it all looked like a pastiche of 
Paris fashion in the 1950s, Even the 
program gave snobbish names to 
the outfits, and it needed only a 
vendeuse calling out ‘Trot,” 
“Dufy," “Vincennes," “Mystfae,” 
to take ns back to the days of little 
gold chairs in the riianddkxcd sa- 
lon before the ready-to-wear 
youthquake knocked the stuffing 
out of clothes and the stuffiness out 
of hi gh fashion. 

Ferr6 is a star of modem Italian 
fashion and a very fine designer. 
When be allowed himself to forget 
that he had at his disposal the best 
couture craftsmanship in Paris with 
all its fur and feathers (not to men- 
tion the embroidery and beads), be 
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made some pretty nice dothes. A 
pinky beige cashmere coat swung 
easy over a skinny dress; there was 
a neat gray suit with flaring sleeves 
and white piqufc bow whipped up at 
the neck; a light cloud of gray faille 
for a coat kept its fur discreetly on 

di g mciHp 

Potential customers were pleased 
that it all seemed so ready-to-wear- 
able. 

The suits were beautifully cut 
and so simple, ” said Anne Bass, 
who had marked half a dozen out- 
fits. 

T loved the redingote with the 
white satin cuffs," said Pakxna Pi- 
casso, who was turned out in a 
vibrant Emilio Pucci silk shirt 
pants, snapped up in Florence be- 
fore Piled’s palazzo doses. 

“It was & great show,” an- 
nounced Grace Jones, who was 
wearing a pin-striped vest and 
pants suit by thoroughly modem 

designer T efln -Pnni fl anlrier 

What does a Paris couturier do 
with a simple suit to make it truly 
“couture"? Gianfranco Fen£, the 
spare, pure ardritert-tunjed-fash- 
km-designer, decided to dress up 
pale cashmere with encrustations 
of black lace; his tweeds were em- 
broidered with sparkles; bits of for 
were inset into chevron tweed; in 
one memorable coat, black and 
white lace was overlaid on fur. It 
locked like Marie Antoinette had 
just stopped by at the furriers. 

Even die simple dothes seemed 
to have an armor-plating of con- 
struction underneath. Skirts of ved- 
ingotes were stiffened. AH sorts of 
petticoats and even a fur skirt came 
between the dothes and the body 
— while the true art of couture, like 
a high wire act, is to look simple 
and uncomplicated. 

Paradoxically, Feng, who has 
never been a great after-dark de- 
signer, had a certain success with 
the evening dothes. He allowed Ms 
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heart to ovenile his bead for some 
paisley embroideries, which had 
nothing to do with some mythical 
concept of the Diw ‘Took,’’ but was 
just part of a modern feeling for the 

exotic and Ferrfc’s own affection 
for India. Pale pearl embroidery on 
greige chiffon for dim dresses and 
jackets was also elegant 

Ferre dedicated Ms collection to 
Cedi Beaton, and in the taffeta 
evening gowns with spreading 
skirts there was a fading erf Bea- 
ton’s fair ladies. Corsages of flow- 
ers, pinned often at the bade, in- 
ctoded Dior's signature lily of the 
valley. The big bow, a Ferrii signa- 
ture, came in light organza at the 
neck of many outfits. 

The colors wanned up at night, 
with a sunset red blushing oyer the 
taffeta gowns, which were trimmed 
with red fox. A floor length spotted 
coal carried the redingote theme 
from day to "i gb*- 

Ferre came back to the heart of 
Paris fashion with what he called 
Ms "surprise dresses” — columns 
of blade crepe that came out as a 
cape and then feO into a long dou- 
ble skirted dress. The biggest sur- 
prise is probably that you get one 
dress for the price of two. 

Jean-Lams Scherrer rode around 
the world on a magic carpet His 
show started in Rnritama, with mil- 
itary coats and pants swagged with 
gjlt and fring in g ; Ms models took 
off far A fgEtanisffln coddled in 
Mongolian lamb; passed by way of 
Scherrer’s favorite Tirol in loden 
green suits banded with braid; 
stopped by in old Russia, for lamfc 
brocades, and finished up in the 
Orient of a Thousand and One 
Nigfits, where Turkish delights in- 
cluded opulent brocades, richly 
embroidered leather, tassels and 
turbans. 

“My c ol l e ctions usually have one 
theme, but this rime I took my 
inspiration from all round the 
globe,” said Scherrer after the 
show, at a lunch he hosted at the 
Ritt— the hottest spot for socializ- 
ing in steamy Paris because of its 
cod garden. Guests included Pat 
Kennedy Lawford, and Isabelle 
(TOraano (who had already or- 
dered a lamfe dress with Persian 
miniatures down the sleeve). 

A feeling for luxury and orna- 
ment bound together Scherrer’s far 
fixing places and that is why the 
show worked so well. Many of the 
day outfits were deliciously pretty, 
with just a touch of flowerea braid 
banding a suit or a fringed scarf 
wrapping a georgette dress that was 
patterned in gray, like shadows of 
passing clouds. 

Under the tassels and fancy 
work were basic lines: the broad- 
ish- shouldered suit, the draped 
dress, the Quid or airy evening 


dress. A lot of women win be 
pleased to see pants suits, mostly 
swagged up with raflitaiy details, 
which was also the theme of the 
final wedding outfit. 

The details were excellently 
thonght out, with shoes encased in 
brocade slippers and hair either in 
a long Indian plait at the bade, 
tipped with a gold trim, or falling 
loose and scattered with hippie 
Bowers. 

The show was also wdl-paced, so 
dramatic passages inspired by dis- 
tant places were broken by plainer 
dothes that brought the show firm- 
ly back to Paris fashion. Bernadette 
Chirac, looking cool in a black- 
and-white striped Cardin blouse 
and red skirt, admired an outstand- 
ing group of black velvet dresses 
with cut work ax the hems. The 

show-stoppers among the Scheher- 
azade dresses were in violet chiffon, 
exoticaily embroidered, and a rur- 

overagoM^eather skirt fantastical- 
ly embroidered in relief by the 
ubiquitous Francois Les ag e. 

Pierre Cardin broke with tradi- 
tion by starting his show with the 
wedding dress. Its hoopla skirt 
showed that Cardin's Andrfc Oliver 
was up to all bis old tricks: the 
cape-jackets binding the arms to 
the body, the castellated necklines, 
the Chinese- lan tern coats unfold- 
ing in petals, the lampshade skin 
pleated from the hips and wired out 
at the hemline. No chance here of 
finding , from fasMon's fo unding 
father of space age modernity, the 
current fed for decoration and 
richness. 

Pierre Balmain’s designer, Erik 
Mortensen, wants to make divas of 
us all His vast taffeta baby doll 
dresses would be just the thing for a 
Junoesque soprano — especially if 
she had the legs for panty-hose 
sprinkled with silver stars. 

Other fine feathers were mighty 
green coq plumes sprouting from 
the front of a jacket and tofts of 
feathers on the taffeta smocks. 
There were some day dothes — 
poncho coats worn with awkward 
mid-calf culottes and some hom- 
mage- to- the- hippies embroidered 
coats trimmed with Mongolian 
lamb. It all seemed a bit too much. 

Adrienne Horwich, one of a 
group of U.S. high fliers, brought 
to the Paris collections for the lust 
time by Judy Price of Avenue Mag- 
azine, loved the show. 

“Fabulous," she said. “The skirts 
shot at the front with the fancy 
tights were breathaking.” Lady 
Fcrgusson, wife of Britain’s ambas- 
sador to France, was more re- 
served. T liked it a lot,” she said 
“But I'm not sure about those 
tights.” 




Dior’s gyand evening look by Gianfranco Fort (right): floral 
evening gown with corsage of flowers at the back over sequumed 
petticoat Above right, Dior’s tweed-patten suit coffed in for ova* 
w hite ve st; left, Jean-Loots Schema’s One Thousand and One 
Nighfime look of exotic embroidery, paisley pants and turban. 





Wine From Czar’s Cellar Is to Be Sold 


By Molly CWeffl 

Se* York Timet Service 

L ONDON — Sotheby’s of 
London has announced 
a cache of 13,000 bottles of wine 
from Massandra, once the per- 
sonal cellar of Czar Nidwlas II, is 
to be sold at auction in London in 
March 1990. 

The auction wifi indude 24 
wines from 1917, the year of the 
Russian Revolution, and over 
1,000 wines dated before 1918, 62 
of which bear the Imperial seal 
and are embossed with the Impe- 
rial double-headed eagle. 

Vintages tasted by Churchill 
and Roosevelt at the Yalta Con- 
ference wifi also be put on the 
Mock. The wines are being put up 
for sale by the Soviet govern- 
ment. It is the first large-scale 
auction of pre-revolutionary Rns- 
aau wines in the West- 
In 1987. Christie’s of London 


auctioned several bottles of 1909 
wine from Massandra, a wine- 
growing region just east of Yalta, 
and each brought about $280, ac- 
cording to Michael Davis, who 
heads the wine department at 
Christie's in the United States. 
Sotheby’s expects the wines to 
bring around $800,000. 

The wines are Ml products of 

Sotheby’s 
expects the wines 
to bring about 
$800,000. 

the Soviet Union's largest wine- 
growing region, the Crimea, and 
are classic sweet wines of the I8th 
and 19th centuries. Most are for- 
tified with brandy. The wines 
range from dry sherry to the rich- 
ly honeyed Imperial Tokays and 


indude sweet muscat, Madeira 
and malaga-styie wines. 

David Mbfyneux-Berry, direc- 
tor of wine sales at Sotheby's, 
said all were wines destined for 
the Imperial court and were 
“made for the long term, with a 
good acidity level and the high 
sugar oonteut necessary for keep- 
ing.” 

Following Sotheby's auction of 
modem art last July in Moscow, 
Molyneux-Berry toured the Mas- 
sandra cellar and tasted examples 
of each wine that wifi be offered 
for auction. His tasting notes de- 
scribe the 1896 Honey of Altae 
Pastures as having a “soft, warm, 
ripe nose." “You can actually 
smell hooey." The 1880 Seventh 
Heaven be characterized as “soft, 
ripe, warm, long, tang palate, fin- 
ish and aftertaste." “Quite ex- 
traordinary. Wfll last forever,” he 


HesaMihewmttareinperfoct 
condi tion , largely because of the 
Massandra esters. like the cb». 
sic cellars of &e Champagne.!* 
poo " of France, these rambling 


caves were carved fa rocky Mtf 
sites and therefore havcihe staid 
He bunriefity and temperature 
that resting wroet require, ' 

Allot the wines to be sold were 
ordered held in Massandra 1: 
Suite in 1922. 

. Sources farmhir with tee Cri- 
mra growing region b efi ev e that 
the Soviet decision to «2 ihe 
wine is a practical one. "Thcyare 
trying to raise Western ammey 
m enter to invest in W este rn - ; 
made wino-makr&g equina* 
Mofyneux-Bony said. •W;" 

The Soviet Union is thapiritfs 
third-laigest wine-prdqudag 
country, with over wxe pMoa 
acres (U million hecteieg.ot 
vines under cultivatitet^ '"- 7 
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INTERNATIONAL STOCK MARKETS 

Paribas Readies Defenses 


By ALLAN S AUNDERSON 







I Gtafcrale, a c omme rcial bank that had bees privatized, at«n 
deepened concern over the - 

vulnerability of Paribas. 

“What Frangois-Poncet is 1 Re company PBMt 

trying to do is mafe* con tin- i . . i ■ 

gency plans,” said Nadir La- Doo§t Its Stock- pnce 

I fiSa^ES"* w " i Mor ‘ amWfeareof 

Paribas, with 1988 assets erf gove rnmen t 
736.88 bfflion francs (5114.6 6 

fitSymt biDion) and attributable net antagonism. 

j ^ profit of 2.65 billion francs, 

has 58.5 million outstanding shares. The stock dosed at 497 
francs a share on the Paris Bourse on Tuesday, giving the 
company a market capitalization of just undo- 30 billion francs. 

Paribas is fa cing a July 31 deadline, to boost its stock price 
above 500 francs per share. On that date, warrants to parchase 
8.6 mShon new snares will expire, robbing the hank of a raA 
infusion of more than four Ionian francs. Mr. Francois- Poncet 
told investors in June that the net asset value of the stock was at 
least 610 francs per share, and that he expected the 500 franc 
price to be reached in time. 

Foreign firms have recently taken modest stakes, responding to 
Mr. Fransjois-Poncet’s wish to build, “a small number erf sharebokl- 
exs, a web, each having something Hke 6 or 8 percent of capital.” 
Commerdale Italiana, the Italian state hank that hag 
historical links with Paribas, last week gained approval for a 2 
percent capital swap. The Danish insurance company Hafhia 
invest Ltd. also agreed that Paribas take 2.4 percent of its equity 
and 4.4 percent of voting rights in return for I percent of Panbas. 
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ftit bank analysts said Michel ftancois-Poncet, the Paribas 

chairman, has no nmikaliatc reason to fear a n nlrismiTh- gtyle 
Soil, its recent capital moves have been timed to combine 
m the face of government rale change for privatized 
companies with a need to quickly boost the price of Panbas stock. 
Analyst* said a government-supported raid last year on Sod&fc 
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F BRRUZZl JPinanziaria SpA, which is controlled by the 
Italian industrialist Raul Oardhn, took a 3 percent stake. 
Among other foreign investors with large minority bedd- 
ings are Sumitomo Life Insurance Co. and the Kuwait Invest- 
ment Office. 

tike all state co mp anies privatized by the ri ghtist government 
of framer Prime Minister Jacques Chirac, Paribas in March 1987 
assembled a “hard-core” shareholder group as a long-term de- 
fense against hostile raids. 

Other ngtinnalimri compani es hold around 12 percent of 
capital. While this was no problem when Mr. Chirac was prime 
minister, the arrival of Michel Rocard has brought back to power 
die Socialist party, which has a historical grudge to settle. 

In 1981, anticipating the nationalization of banks planned by 
the incoming Socialist president, Francois Mitterrand, Paribas 
enraged the political left by sprinting off Swiss and Belgian assets 
into local units before the legislation became effective. These 
became the core of Paigesa Hading SA of Switzerland, now with 
3 percent of Paribas, and Cobepa, a Belgian subsidiary. 

Now, die state would also like to have more leverage over a bank 
that at the end of 1988 held 35.6 b3fian francs worth of investments 
and that m ntm h 500 companies, aboutSS percent of them French. 

Pierre B£rfegoyoy, the French finance minister, is dismantling 
the rules tying in hard-core investors. Last month, he steered 
w^Bdflrirm through Parliament outlawing so-called antocontroL 
Effecdve July 1, 1990, voting rights of self-owned shares held 
through subsidiaries or controlled will be can c eled 

Paribas owns 9 percent erf its own capital that way. 


Currency Rates 


.’V/r. ’■ •; .• V-/fV.V.*-7j:r- 

rr 1 

‘ * . ’ ' 

. - v* ■■ ■■ir .-ry 

, ‘-li- L. .. J-. : .-.i'j 

• >.■ ' 2 ~\ 


•7<1 


Cm — Bate* 

s C UAL ftF. HJ-. GUT. I 

Anotardam 2.1505 SABS 1.1381 8JJ27 1MB* — 

BTH—MB) 39JU5 *471 a» Mm 2JB- 18561 

Frankfurt UNI IK 0OT9 0.W4- —45 

Lawton (b) 1511 3OT8 HAM WJS58 &41B < 

Mlloa IOTAS 123055 72147 212S2 43— 3 

Mow York (d 14238 b MH9 OAS tXTM t— 1 

Porto tA4S MAB4S 2OTN M7* 3*43 

Tokyo MS2S HW »M 22.13 8.1OT 4tS 1 

Zurich L4Q 2s«3 U42 USfl 0.11— ■ 17437 

1 ECU 1—1 04711 20745 7*S7 1AN4* 23« « 

1 SDR 1J453 . DW 2A117 21797 IOTS4 27W S 

CtasAm to UMln Tokyo and Zurich, fixings In other emttfa. Naw 
a: Commercial frtnv b: To buy one Bound; c: To bay one bettor; *: 
mM; NA.: not avonotrio. 

MerMtarVataMf 

Cnrrancv ptrs Onrwcr fort Cmroacr Port 

ArM.mM 420.14 Pin.— n tai Mhn> 

AMtraLS 1J37S Cl— C. 14US ILZanlnntfS* L73PI 

Antr.sdriL 1341 HoonKonoS 7— Mn-nolra* SOTS 

BrnzBcm 1JM Indian iwn* 14J3D Morw.kmse 49B 

CoDodtoaf L1S0S lndo.nwtaft 17SSM V*a.paa 2DJ8 

CMMRlW 1722T frfttc vm PrtwOT W» 

Don Mi krone 7A035 isrnMIitwk. l* ^| n,1y- Zjm 

Enypt-noona 25732 KowoHdlnor 0OT7 Stan.*- V&S 

Motor, rlno.* 2*15 iKar.woo 65941 

Mow York mkn antes* marked • f/ooof m*«J 


; -v' •'.*? 

. -A 


Interest Rates 



frmanflrrfMHrvMfe 

7JI 

7* 


hMAcn 

U8 

150 


MoaUiCM 

■50 

845 


Japan 




.Dueaaatiata 

US 

US 

• i "i 

Can moan 

SI/M 

31/16 


taorfliHirtaak 

55/1* 

39/S 

r • ■*' 

laMoife h**r*a»k 

51I/3Z 51UH 


WMl Cwmaa v 




OteeoualraU 

458 

450 

" ■»’ ; 

LwnBard rote 

759 

7JB 

_ , ” , 

OwalcMraH 

*» 

7JJ8 


Minium witn* 

7* 

MS 


tmnftMffaanfe 

745 

MI 


MerMa* 

US 

IK 


IrtWa 




lank bau ratt 

1480 

1488 


UllMOOV 

14ft 

1430 


MrtblMtrtaak 

1331/X1U35™ 

. ' ' . 

— aWMirtortt 

IW 

ww 


U A M— y Market F—d» 

Jefy2* 

Mania Lvncb Ready Assds 
SMny awW vWd; 942 

Tderalc intara* Rnlc IndnC 2622 
Source: Merrill Lyncb, TtHervt*. 


Gold 


teWHUMroie US *** 

dmw «>»» 

aaon hnarbonk B»Sn* *» 

-n ft l— »«« ■»“ 

nMkhMUiaok 1 15/1* HOT* 

unrs ao mm sank of Tokyo Com- 

•rtooM. CriairirOBnaH 


loir 24 

am. pm am 

MoMKonv »MS *** +“• 

L mo mbo u rB S72.T* — +J-™ 

Parts (13J Uta) 373* M -11» 

ZBriOi vra bus -a» 

London 372M m* - — 

Mew York ~ 3«» +MS 

LuxetnMUTB. Ports and Lender official fix- 
ings; Nona KW One Zurtcn moiftw and 
cfctsfris prices/ York seal market dona. 

Alt price* In US. S Par ounce. 

Source: realm* 


Stanley Took: In Europe , Little Except the Name Is American 


By Louis Uchitdle 

iVen- York Tima* Service 

BESANCON, France — Stanley Works 
is an old-line Yankee manufacturer, but 
walk through its factory here and n othing 
other than the name is recognizable as 
American. 

The managers and engineers are French. 
The hand tools produced here are marfp 
from European steel and plastic. The new 
machines on the assembly line are, mostly, 
designed on the premises by Stanley’s mgj- 
dthcr by them or 


designed on the premises by Stanley’s engi- 
neers and built either by them or by sub- 
contractors nearby. Not one screw comes 
from the United Slates. 

Thus is The Stanley Works, an old New 
England name associated with hardware 
and do-it-yourself tods, evolving into a 
global company. And it is a far different 
creature from the ttwiHwnuimniik of the 
1950s and 1960s. Then, American corpora- 
tions supplied their overseas factories with 
machinqy, technology and materials from 
home. Today’s global companies spread 
wealth abroad — as Stanley is doing in 
eastern France. 


“We are going to wake up soon to the fact 
(hat a Jot of American companies are no 
longer American,” said Robert B. Reich of 
Harvard's Kennedy School of Govenunenu 

Stanley is far from losing its American 
identity, but its experience In Besanpni is 
representative of that of many American 
manufacturing companies. That includes 
learning tricks not widely practiced at 
home and trying to get used to the idea that 
foreign managers shoald be left to ran 
ihingc their way. 

These days, Stanley is concentrating its 
European production in Besancon and in 
Shcfudd, England, after closing plants 
elsewhere in Europe that were marginally 
profitable. 

It has spent $16 mfltinn on automation in 
the past two yean, nearly 9 percent of die 
company's capital investment worldwide. 

The idea is to pui these factories cm a par 
with Stanley's operations in the United 
States, although the process is slow and 
leads to some striking contrasts at the fac- 
tory in Besancon. Two women, for exam- 
ple, at side by side, polling at levers that 
hand-stamp the Stanley n»m* on saw 


blades, one at a time. Nearby, a new 
$500,000 machine with robotic arms and 
computer controls assembles steel measur- 
ing n»p»*, almost unattended. 

Stanley purchased the plant here quite 
by chance m 1970, from a French entrepre- 
neur, Michel Quenou who made tape mea- 
sures and had grown tired of labor troubles 
and other headaches- But if Richard H. 
Ayers, Stanley’s chairman, had paid a con- 
sultant millions to find an ideal site for a 
global factory, he could not have come up 
with a better place. 

Watchmaking had been Besan^on's main 
industry and chief source of jobs. The col- 
lapse of the watch companies here and in 
nearby Switzerland in the late 1970s, victims 
of the new digital technology, sapped the 
work force of its notable militancy. 

Strikes today are rare, and wage increases 
for Stanley’s factory workers bardy keep op 
with inflation (Skilled workeK seldom earn 
more than SI 5.000 a year, and most engi- 
neers receive less than $40,000.) 

Government jobs — Besancon, with a 
population of more than 150,000, is the 
capital of the Franche-Comte region, and 


the site of a major army base — help to 
keep the riiy bustling. 

Important for S unity, engineers who 
once ran the region's watchmaking fact Mies 
now make electronic devices and intricate 
factory machines. The operators of these 
small machine shops are gaining a reputa- 
tion as experts in an automation technique 
known as flexible manufacturing. 

The local engineering school that once 
trained people for watchmaking now has a 
research center Tor flexible manufacturing. 
Companies such as Stanley help finance 
that research by paying for projects that 
aid production. 

“We give industry 40,000 hours of help a 
year.” said Jean-Louis Vaterkowski, the 
school's director. Some of its students sene 
internships at Stanley, gaining experience 
as they help to assemble machinery. 

Flexible manufacturing is well suited for 
producing small quantities erf different- 
model products, and Stanley is installing 
the computer-controlled '‘flexible” ma- 
chinery — even designing some in-house — 
to make its steel tape measures. 


U.S. Pledges Aid 
To Mexico After 
Debt Agreement 
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Compiled by Our Staff From Dapatdta 

WASHINGTON —The United 
States, welcoming the debt-reduo- 
don agreement between Mexico 
and its creditor banks, has pledged 
$2 billion to help tide the country 
over until the accord takes effect 
The U.S. Treasury secretary, 
Nicholas F. Brady, said the agree- 
ment represented “a major step 
forward in the implementation of 
the strengthened debt strategy.” 
On March 10, Mr. Brady an- 
nounced a new debt strategy aimed 
at debt reduction, which has be- 
come known as the Brady plan. 

President Caries Salmas de Gor- 
tari of Mexico, in an address tele- 
vised Sunday night, said, “The re- 
sources that were being sent 
outride the country can now be 
rhaiwriftri into investment, growth 
and creating jobs.” 

Under & debt-reduction plan, 
a gw nri tn Sunday night in Washing- 
ton, Mexico wiu increase debt-ser- 
vice payments to banks after seven 
years if its economy shows ce rtain 
improvements, the Finance Minis- 
try said in Mexico Gty. 

The country would increase the 
yield on debt-reduction instru- 
ments, in limited form, should ofl 
income exceed a given level, from 
July 1996, the mmstiy said. Mexi- 
co’s 15-bank advisory committee 
had earlier insisted on step-up and 
recapture dauses to increase inter- 
est and principal payments in the 
event of an economic recovery. 

Mexico had baulked at these 
dames, delaying agreement on a 


debt restructuring giving it a 35 per- 
cent reduction on its SS4b3Bon me- 
dium- and long-term bank debt. 

The Finance Ministry did not 
stipulate the amomt of enhance- 
ment that might apply, nor the levd 
of oil income al which the mecha- 
nism would be triggered. Mexico 
bdd out for a much higher oil price 
than the banks had sought, accond- 
ingto banking sources. 

The ministry confirmed that the 
accord has three options for banks: 
the first involves swapping their 
loans for 30-year bonds at a 35 
percent discount; the second, a 
fixed interest rate of 625 percent 
on 30-year bands issued at the face 
value of the loans; and a third for 
new lending over four yean equiva- 
lent to 25 percent above each 
bank’s existing exposure. 

As a pan of reducing the value of 
their outstanding loans, the banks 
agreed to provide Mexico with $12 
billion in savings on its overall debt 
in the next four years. This conoes- 
skm means the debt, which 
would have risen to around S65 
billion in that time, will remain at 
its current levd. 

The $12 billion in savings in- 
dudes roughly $3 bflhan in fresh 
loans, according to a U.S. Treasury 
official in Washington. 

The Mexican Finance Ministry 
said that while Mexico would pay 
more if the economy improves, n 
would likewise receive more loans 
if ail prices fall below a reference 
level which it did not stale. 

(Reuters, NYT, A?, WP) 


Time - Warner Merger 
Gets Court Approval 

Carpikd by Our Staff From Dixpacka 

WILMINGTON, Delaware — The Delaware Supreme Court 
dealt a fatal Wow to Paramount Communications Inn’s $122 hOfion 
hostile bid for Time Inc. rat Monday, upholding a lower court ruling 
allowing Time to proceed with a $14 bulkm tender offer for Warner 
Communications Inc. 

The ruling by the threejudge panel paves the way for Ume to buy 
Warner, creating the worm’s largest communications concern. Time 
Warner Inc. 

Hours after the court quashed its a t te mp t to block the merger, 
Paramount announced that it was withdrawing the 5200-a-share bid 
for Time that it began seven weeks earlier. 

The court’s denial of Paramount’s prdimmary injunction against 
Time’s takeover allows the publisher to consummate its $70-a-sfaare 
offer for 100 million Warner shares, or about 51 percent of the total 
outstanding, and provide a combination of cash and securities for 
the remaining shares. Time’s tender offer was to expire Monday. 

Paramount and some of Time’s shareholders had asked the state’s 
Supreme Court to overturn a ruling by Chancery Court Judge 
W illiam T. Allen. Has judge said the proposed Tune-Wanter deal 
announced in March, was the result of long-term business p l a nn ing 
and that Paramount and Tune’s shareholders could not interfere. 

Michael Kkin, attorney fra the group erf Time shareholders that 
included the financier Robert M. Bass, said the decision bodes ill for 
shareholder rights. “If a corporation can simply assert it has a long- 
term strategy and is allowed to ignore off os — no matter bow high 
— there will be very few bidders who will be wilting to offer a 
premium,” Mr. Klein said. 

He said the impact erf the decision on corporate takeovers will 
depend on how narrowly thejustices write their opinion, which could 
take up to nine months to hie issued. 

Mr. Kirin said that because the court’s ruling was unanimous, the 
derision would not be appealed to the fuB state Supreme Court 

The Supreme Coon had been widely expected to uphold Judge 
Allen's ruling. Investors sold off Tone stock as the hearing proceed- 
ed. The shares were down SI, to $137 JO, at the dose on the New 
York Stock Exchange. Warner rose SI.625, to S67.125, while Para- 
mount was up $1-75, to SS9.25. (AP, UP!) 
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The tapes come in various lengths, and 
ihr- gn.il A m mak e the dozen or so different 
models on the saror assembly line. So far. 
Stanley can produce, say, 10.000 tapes that 
are five meters long and then reprogram 
the machinery for a run of eight- or IO- 
meter tapes. Other models still require 
more hand assembly. 

In some ways, automation is reducing 
Stanley’s role as a lifeline for Besantjon’s 
unemployed, who represent about 7.5 per- 
cent of the work force. It has allowed 
Stanley to reduce its payroll to 520 people, 
from 750 in 1979. Labor now is less than 10 
percent of total production cost, giving 
workers little leverage to push for wage 

increases. 

Marcel Troche, 40, the intense chief of 
operations in Besanfon, tries to speed an 
hour each day on the factory* floor, greeting 
workers warmly and listening to com- 
plaints and suggestions. 

He considers this important for efficien- 
cy, but he never mentions w-jges or job 

See STANLEY, Page 9 


Honeywell 
To Raise 
Dividend 

4,000 Layoffs 
Set Worldwide 
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George Ball, the Pradential-Bache pharrma^ is focusing on die firm's retail operations. 

Prudential Goes for Brokers 


By Kurt Eichenwald 

blew York Tima Service 

NEW YORK — Whh an 
agreement this month to acquire 
most of Thomson McKinnon 
Ino, George L. Ball has em- 
barked on building up the retail 
brokerage arm of Pradential- 
Bache Securities Inc. at a rime 
when much of the U.S. financial- 
services industry is cutting back 
on such operations. 

Although the derision to ex- 
pand brokerage activities for 
email investors nmS fl game* the 
current view on Wall Street, it 
reinforces the business fra which 
Pradential-Bache is best known. 
It also takes the spotlight off the 
firm’s unsuccessful efforts to 
crack the ranks of Wall Street’s 
i«nBiig investment banks 

Mr. Ball the Prudential- Bache 
chairman, is supported by the 
firm’s parent company, Pruden- 
tial Insurance Co. of America. 
But the results of tins latest stra- 
tegic move and a recent program 
to reorganize the firm’s invest- 


Betting on Retail 

Number ot retail brokers by 
year, plus protected operation 
after incorporation ot Thomson 
McKinnon stall. 



Source: Prudenn&Bache 


men [-banking activities, are ex- 
pected to have a bearing on the 
50-year-old executive’s reputa- 
tion as a corporate tactician. 

“It certainly appears that this 
is the last shot that George Ball 
has to prove he can run his own 


full-service securities firm,” said 
Perrin Long, industry analyst 
with Upper Analytical Services. 

Mr. Ball conceded the deal an- 
nounced July 17 to acquire 
Thomson McKinnon’s accounts 
and 158 retail offices might 
prove to be “ill-considered." Bat, 
he hastened to add, “f don’t 
think so.” 

The deal will add 1,500 bro- 
kers to Prudential-Bache's do- 
mestic force, giving it 6,500. That 
is close behind third-ranked 
Dean Witter Reynolds Inc. but 
well back of Merrill Lynch & Co. 
and Shearson Lehman Hutton 
Inc., the leading stock retailers. 

Thomson had been crippled 
by the market collapse of Cteio- 
ber 1987. and several other firms 
invited to bid for the century-old 
brokerage declined to do so. 

Thomson’s sales per broker 
had been among the lowest in the 
industry and there is no guaran- 

See PRUDENTIAL, Page 10 


Analysts Foresee No Plunge in Yen 


Rouen 

TOKYO — The yen is unlikely 
to weaken significantly against the 
dollar despite Japan's deepening 
political uncertainty, currency ana- 
lysts and dealers sod Monday. 

Prime Minister Sosuke Uno said 
Monday that he plans to quit after 
the ruling Liberal Democratic Par- 
ty suffered its worst-ever defeat in a 
national election on Sunday. 

Despite this upset, analysts said 
the yen is likely to remain suspend- 
ed in a 138- to 145-yen range 
against the dollar for now, as the 
focus shifts back and forth between 
Japan's political situation and ex- 
pectations that US. interest rates 
wiD fall 

Yea weakness was partially dis- 
counted before the election. The 
Japanese currency fell last week. 


boosting the dollar to 142225 yen 
from 140.550 in Tokyo. 

Shortly after Mr. Uno said he 
would resign, the dollar fell to a 
morning low of 141SS yen in To- 
kyo, before recovering to 14200 at 
midday after sales of the U.S. unit 
by Japanese exporters andlifein- 
surers triggered support The dollar 
closed in Tokyo at 143.25. 

“There’s no drastic reason to sell 
the yen,” said Masalri Sawa, deputy 
general manager at Kyowa Bank. 
“The Japanese economy is still per- 
forming wdL” 

Yasuji Yamanaka, assistant vice 
president at Bank of America in 
Tokyo, said, “People still don’t like 
taking long dollar positions. Tech- 
nical indicators fra the longer term 
show that the dollar is weak." 

Mr. Uno, who was already under 


fire for allegations that he paid a 
geisha for sex, announced his resig- 
nation less than two months after 
taking power when it became ap- 
parent that the LDP would w m 
fewer than the 54 seats it needed to 
retain its 34-year majority in parlia- 
ment's upper house. 

The LDP won only 35 of 126 
seats available, against 45 by the 
Japan Socialist Party, the main op- 
position party. 

Support for the LDP has crum- 
bled over the implementation of a 
sales tax in Apm and the Recruit 
stock scandal that forced Nobora 
Takeshi la, Mr. Uno's predecessor, 
to resign in June: 

Questions that could affect the 
yen include who will succeed Mr. 

See YEN, Page 12 


The 4 1 live uteJFm- 

MINNEAPOL1S — Honeywell 
Inc., a subject of takeover specula- 
tion for the past two weeks. Monday 
said it would raise dividends, cut 
4,000 jobs and curtail its weapons 
business as pan of a restructuring. 

The company said it also 
planned to repurchase up to 10 
million shares of common stock on 
the open market and sell a substan- 
tial portion of its SO percent stake 
in Yamatake-Honeywell, a Japa- 
nese controls maker. Analysts have 
valued that holding al nearly SI 
billion. 

The plan will result in a 65 cent 
increase in the Honeywell's fourth- 
quarter dividend, to S275 a share, 
and could include a special cash 
dividend, said Chairman James J. 
Renier. 

Honeywell stock surged $3,875 a 
share, to S89375, in Monday trad- 
ing on the New York Stock Ex- 
change. 

Honeywell said the moves were 
meant to enhance its stock value 
and hdp it concentrate on its core 
controls business. 

The 4.000 jobs will be reduced 
worldwide over the next 18 months. 
Included are 300 corporate staff 
cuts already announced. Hon- 
eywell employs about 78,000 
troridwide. Many of the job cuts 
win be made through attrition, but 
some layoffs will be necessary. 

Mr. Renier said be expected the 
restructuring to improve operating 
profit by about 5150 million over 
the next 18 months. 

The takeover rumore began after 
the company announced that it lost 
$435 million in 1988. 

Honeywell's second-quarter 
profit jumped to $74.8 million, or 
S1.73 a share, from S31.6 million, 
or 75 cents a share, in 1988. 

Honeywell's slock price has risen 
sharply this month, following pub- 
lished reports that General Electric 
Co. was considering acquiring the 
company. It ended June at S73J75 

a share. 

Honeywell is the manu- 

facturer of torpedoes for the U.S. 
Navy and also supplies a variety of 
a mm a n a tio n to toe UJL Army. 

The re du c tio n will proceed in a 
responsible manner so that nation- 
al security interests will not be af- 
fected, Mr. Renier «wit 

The weapons business accounts 
for about 20 percent of Hon- 
eyweffsreveonft 
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United Pass International 

NEW YORK — • Stock paces dosed sharply 
lower Monday in light trading, pressured from 
the opening befl by profit taking that pulled the 
Dow Jones industrial average below the 2,600 
level after a rally last week. 

The Dow, which jumped 31.87 prints cm 
Friday and nearly 53 last week, fell 22.38, to 
dose at 2^84.98. On Friday, the Dow closed 
above 2,600 for the first time since the October 
1987 collapse. 

Broader market averages also retreated. The 
New York Stock Exchange index fell 1.12. to 
186.03, and Standard & Prior's 500-stock index 
dropped 2.23, to 333.67. The price of an average 
share lost 22 cents. 

Declines topped advances by a 9-5 ratio as 
volume slowed to 136.26 million shares from 
174.88 million traded on Friday. 

“The program trading late Friday was sub- 
stantial and everyone knew coming into this 
week that the gains were suspect,” said Hugh 
Johnson, head of the investment policy commit- 
tee at First Albany Carp. 

Mr. Johnson sard the reason investors were 
skeptical of the market’s sharp rise Friday was 
that it was linked to computer-program-driven 
buying triggered at the last minute by the expi- 
ration of July options on stocks and stock 
indexes. 

In addition, Mr. Johnson said, “Last week 
was filled with good news. The case for a dedin- 


rice Index report And the Fed appears to be 
ending to those n umb ers with a shift from 
ition concerns to the economic numbers.” 
The government Wednesday reported that 


the June Consumer Price Index rose by only 0.2 
percent The increase was the smallest since 
February 1988. 

<# The advance didn't have the breadth one 
would want to fed comfortable,” Mr. Johnson 
said. “And the suspicions have now surfaced with 
a lot of folks selling stocks and lairing profits in 
some areas where things are overvalued-” 

McDonald’s was the most active issue, down 
214 to 29. 

Warner Communica tions foDowed, up In to 
67Vk The Delaware Supreme Court Monday 
Paramount Communications Inc. a pre- 
liminar y injunction against Time Inc’s planned 
$14 trillion takeover of Warner, clearing the way 
for completion of the deal. Time fell 1 to 137V4, 
Paramount Communications gained 1 to 59%. 

SnrithKJine Beckman was the ihird-most-ac- 
tive rising Vt to 60%. It said its second- 
quarter warning s TOSC 20 pCTCeM. 

AT&T was up % to 37%. IBM was down % to 
113%. Among the other blue chips. General 
Electric was down % to 56%, Merck was down 1 
to 74%, Eastman Kodak was off 1 to 47%, and 
Sears was up % to 43%. 

Prices feQ in moderate trading on the Ameri- 
can Stock Exchange. 

The Amex index fell 1.46, to close at 369.82. 
Declines led advances by an 8-5 ratio. The price 
of an average share lost 5 cents. Volume feD to 
1 1.48 milli on shares from 14.60 million traded 
on Friday. 

BAT Industries led the Amex actives, down % 
to 14%. 

The National Association of Securities Deal- 
ers composite index fell 3 JO, to dose at 445.99. 
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Oil Spill Savages Exxon’s Earnings 


,v Complied br Ow Sniff From Dispatches WOtlld have been $ 1,01 lifflinn, or $600 tniflirwi mi defining np the grill, 

£ NEW YORK — Exxon Corp.’s 80 cans a share. the wmst in U.S. history, Mr. Smith 

V. second -quarter profit plunged by Michael Young of the Smith said. He said the $850 million was 
'-ty more than $1 billion, the company Barney Harris Upbam & Co. bro- only a presetted cost, mduding esti- 

k reported Monday, largdy due to an kcra fie in New York said he had mated expenses and estimated in- 

' $850 million provision for costs as- changed his rating of Exxon stock surancc recoveries, and captioned 

N sodated with dearnng up after the Monday morning from a “hold” to against drawing the conclusion that 

$ Alaska oxLspill.. . an “avoid.” He said he had antict- there was only $250 mSbon lefttobe 

Exxon, the biggest U.S. oil con- paled the sharp earningsdrop since spent in the cleanup. 

J. cem, said its net income feD 86.7 ^ weet because congressional Exxon has previously disclosed 
‘ percent, to Si 60 milliGn, or 13 cents lestimon y indicated a writeoff of that it had an estimated $400 mil- 


the worst in US. history, Mr. Snath 
of the Smith said. He said the $850 million was 


a share, from $1.2 billion, or 90 I ^ s magnitude. lion in spill mwnrwncg. 

cents a share, in the comparable Exxon has already spent about Separately, Amoco Corp. report- 
1988 quarter. ; ed a drop in net profit for the 

Revenue rose 92 percent, to i? tu Aff . second quarter, to $497 million. 

$23.61 billion from $21.63 billion. " OriiifiT WatWCSt UlliCCT from $667 million in the 1988 
1 Exxon’s stock dropped $1 on the quarter. However, this was after 

$few York Sto^ Exdwnge, to DardayS JTOSt induding a one-time special charge 

trade at $45.75, after the results Reuun of $36 moti on this year and special 

: were announced. ' LONDON — Nicholas Wells, a gains of $136 million last year. 

' An Exxon spokesman, BUI former director of the County Excluding those items, profit was 
Smith, sard the drop in profit was NatWest Securities unit of the Na- folk changed. Revenue rose to $6.8 
.the result of a special provision tional Westminster Bank PLC. re- bflHon in the latest quarter from $6.1 
aDowingfor an estimated $850 nrfl- signed Monday from Barclays de bflEon 1851 A™ 00 . 

Jion, or 67 cents a share, in cleanup Zoete Wedd after his name came Amoco said operating earnings 
costs for the March 24 spill of the up in a government report on al- were flat because lower margins for 
Exxon Valdez oil tanker in Alaska’s leged irregularities in arte issue ^ chemical products, and higher 
Prince Wffliam Sound. on bebalT of Blue Arrow PLC. interest expenses from its acquisi- 

Wiihout the provision, the com- Barclays said the Blue Arrow re- fo® of. Dome Petroleum LrtL, rff- 
;pany , s second-quarter earnings port made the move inevitable. 561 8®“® fram production and 


SN 


Resigns Barclays Post SEjS 

at $45.75, after the results Reven of $36 mflhon 






trade at $45.75, after the results Return 

were announced. ' LONDON —Nicholas Wells, a 

' ®P°k® sman i Bill former director of the County 

Smith, said flic drop m profit was NatWest Securities unit of the Na- 
the result of a special provision tional Westminster Rs^ir PLC re- 
allowingfor an estimated $850 mfl- signed Monday from Barclays de 


Prince W illiam Sound. 

Without the provision, the com- 
pany’s second-quarter earnings 



STANLEY: Minimally American 


(Continued from first finance page) 
.security. “I have refused to speak of 
Itthese subjects,” be said. “They 
rknow that" 


l behalT of Blue Arrow PLC interest expenses from its acqtrisi- 
Barclays said the Blue Arrow re of Dome Petroleum Ltd, off- 
«t mate the move inevitable. s* 8®“® fram production and 

downstream operations. 

Another major US. ail compa- 

anally American Kf?S525K-3S5 

for the second quarter, to $467 nnl- 
There are other problems, too. A lion from $400 million in the same 
tiy global company, Mr. Baldwin 1988 quarter. For the six months to 
id, is composed of largely autono- June 30, wirningQ rose to $1.17 bfl- 
mous divisions in the worm's major 1km from $801 million in the first 


in to at age 40, because it seemed to 

•Stanley engineers in the United r;®, 811 °pP ortmut y ™ an experi- 


markets: (he United States, Europe half of 1988, mainly as the result of 

and East Asia. He joined Stanley m a special gum 

1981, at age 40, because it seemed to Arco, as the company is known. 


the profit on revenue that 
$4.33 billion in the quarter 


! States, and auc&acBS-fertffization is eoced “8°“* to get into the top fdl to $433 hfflion in the qu 
considered bveconcsnists lobe one r n a n a g ameat of a company starting from $458 bUHon a year earli 

wvmuuiw ia vub — — — ■- * m e i <r .1. - i i 


of the great benefits of globalization 
— a benefit that hdps Stanley cap- 
ture inexpensive technologies. 

Tint conc entra ting production in 
Besanean (besides measuring tapes, 
saws and carpenter's levels are node 
here) and in Sheffield (wood planes, 
sc rewdri ver s , drills and numerous 
cutting tools) has been an obstacle 
to sales — one that oould endure 
into the 21st century. 

The problem is that West Ger- 
mans, French, Fn gtinh, I talians and 

Sp aniar ds differ in their tastes for 
*Pfosumer goods, despite all the talk 
of a unified European marketplace 
by 1992. 


ht buy the same model 
fves Rouyer, Stanley’s 


One problem is 
that Europeans 
differ in their 
i . tastes for consumer 

■ j -J: goods, despite all 

■ the talk of a unified 

i: !:l: market by 1992. 

55-' 1 ~ 

* vice preskfent-for-. European tod 

\ W sales. But' for most other items,_in- 

: - -;V' duding tods, tastes are provincial. 

: ^ y That became painfully evident 
^ ; . when Stanley dosed its West Ger- 

•• ’« man factory, which made tools with 

"V- Goman labels. Sales feD sharply in 

‘iy. West Germany, where caroeatera* 

■. ” UV plumbers and do-it-yomseaen pre- 

- ; ‘ ■ tier other national hands or cheap 

; * ;; imp orts from Asia, and they are just 

:■ ' !->wVbeginnmg to recover, with products 
. ; remade at Sheffield or Besangon. 

, 1‘. “Saks would increase at a faster 
. ; pace if we had a presence in Germar 

’ : ny,” said Geoffrey L. Baldwin, pres- 

- ; ^ ident d Stanley's European tod *■ 
!-'! vision. He has been looting for a 
.. . West German tool company to buy, 
* -. '•* but is running into an c^stade im- 

\ ;V posed ty Am e rican head q uarters. 
•” Mr. Ayere wants the European 

operation to return a profit of more 
man 25 cents a year, on average, for 
each dollar invested in factories and 
machinery. That’s hard in West 
Germany, with the highest labor 
' ; costs in Eurox, and Mr. Ayeo’s 
'■ belief is that tbe inability to adneve 


belief is that the inability to achieve p^-cDi 
high returns “may preclude invest- King*® 
man in some foreign markets." ih 

Mr. Baldwin aenpts the restrio- bejuty. 
lion. “I work within an American 
culture that tends to seek short- AM 

tom profits," he said. 

Meantime, be and Mr. Rouyer, 
the marketing vice president, pur- Amrfcrd 
sue a tricky strategy: trying to get ■*■■■■ 

aB of Europe to buy tools made in 

Besangon and Sheffield, while giv- / 

ftig tbe impression that Stanley gg 
smnduiw produces these tools in Ml 

every country. ulUliii 

A new distribution center in Rot- 
ierdam is daficatcd to this obfusca- -founde 
don. It receives the tods from Be- g®! 4, T 


to upgrade its European operations. The first-half result included a 
By Mr. Baldwin's autonomy s tart- gam of $634 irwTfinn cai the sale of 
dard, however, Stanley is only part- Arco’s mqority interest in Lyondell 
way along the road to global status. Petrochemical Co. The gam was 
While his plans usually are ap- partially offset by various charges, 
proved — including proposals to Arco said. (UPF, AP, Reuters) 
acquire European companies — he 

consults almost daily on many top- 

ks, even telephoning the heme of- 

fice for permission to release infor- 
mation to a newspaper reporter. 

Indeed, the best salaries go to 
Americans and so do tbe 10 or so 
highest executive jobs. This tradi- 
tion probably wm change as glo b- 
alization proceeds, Mr. Ayers said, 
but for the time being Mr. Baldwin 
calls attention to the gap. 

He noted, for example, that with 
the top Stanley job in Europe, he 
earns $100,000 a year in base sala- 
ry, plus $60,000 in bonuses — sums 
below the incomes of Stanley exec- 
utives with sttniW responsibilities 
in the United States. 

His base salary is $20,000 below 
that of Robert E DePatie, who 
woks for Mr. Baldwin. 

With all this, Mr. Ayers said that 
autonomy is the goal. 

“If I were to dictate technology 
or how to sell in Europe, we would 
go backward,” be said 
Mr. Baldwin, who makes Ids 
headquarters near London, ap- 
plauds soch statements and so does 
Mr. Triuhe, whose base salary is 
$80,000 — also below the pay of Ins 
American counterparts. 

“We gnhi essential expertise do- 
vefopmgourown technology.” said 
Mr. Trudw, who trained as an en- 
gineer. “No one can maintain tire 
equipment or make improvements 
in it as well as we can. Quality 
manufacturing isn’t passible with- 
out a great deal of local control.” 
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or Deutsche marks, with instruc- 
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If a problem arises, a local Norwe- 
gian or West German employed by 
Stanley pays acafl. 

In Bcsanqon, the name on toe 
factory’s letterhead is Stanley- 
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Kodak to Take 
Big Charge for 
Restructuring 

Reuters 

ROCHESTER, New York 
— Eastman Kodak Co. said 
Monday it win take a charge of 
about $225 mfflion, or 70 cans 
a share, against second-quar- 
ter results for an internal re- 
structuring and associated 
writeoffs- 

Kodak said it plans to move 
out of nonprofi table business- 
es, md pan of tbe charge wiD 
represent employee-separa- 
tion payments. The company 
said that tbe Eastman Chemi- 
cals division is performing 
very well and Sterling Drug 
Inc. is essentially on plan, but 
earnings from other opera- 
tions are falHng short erf expec- 
tations despite volume gains. 

Many overseas locations 
and the “artificially hi gh” vat 
ue of the U-S. dollar had a 
negative effect, the conmany 
said. In addition to the effects 
of the exchange rale, there was 
an absence of expected manu- 
facturing efficiencies, the com- 
pany said. 

In 1987, Kodak took a 
charge of about $1 a share an 
198<f earning in a program to 
reduce the work force by 10 
percent, attributing tbe higb- 
er-lhan-expected amount to a 
Targer-than-an ticipated de- 
parture of higher-salaried peo- 
ple.” Analysts later praised the 
move. 

Kodak will report second- 
quarter results Aug, I. The 
company earned S390 million, 
or $1.20 per share, in last 
year’s second quarter. 


Dutch Biochem Finn Cancels Friendly Bid 


Reuters 

AMSTERDAM — Gist-Bro- 
cades NV called off Monday its 
planned friendly bid for a fellow 
Dutch bkxhanicals concern, ACF 
Holding NV, after a boardroom 
dispute. Gist also said its chairman 
would resign. 

With the collapse of tbe takeover 
agreement, worth 242 mBlioa guil- 
ders ($113.2 million), the stock of 
both companies was to remain sus- 
pended from trading at least 
through Monday, and broken sari 
investors face a sharp drop m 
ACFs price when it resumes. 

Waiem de Witte, dnef spokes- 
man for Gist-Brocades, said the 
rhnirman GilS Brcsser, left the 
company on Friday. There was "a 
widespread feding of despondency 
among the employees” about the 
resignation, he said. 

The three-member managerial 
board of Gist bad approved the bid 
intentions but subsequent negotia- 
tions, conducted by Mr. Bresser, 
were not endorsed by the board, 
Mr. de Witte said. 

ACF, terming the collapse an 
“unpleasant surprise,” said it un- 
derstood the ir)W had ended 
b ecaus e of the boardroom dispute 
at Gist and not because of prob- 
lems with the merger plan. 

“Gist-Brocades stated to us the 
withdrawal was not doe to the mer- 
its of the planned merger, but due 
to the managerial cmia at Gist- 
Brocades,” an ACF statement said. 

On July 10, Gist-Brocades and 
ACF jointly announced that Gist 
would bid one share, a share war- 
rant 20 guilders in cash for 
each ACF share The two compa- 
nies said the merger was mainly 
aimed at strengthening their joint 
venture, Brocacef NV, a pharma- 
ceuticals wholesaler. 

Some analysts had welcomed the 
as changing the effectiveness 


of Brocacef, but many said they 
saw no advantages in it. 

Gist-Brocades said only that it 
had made the decision to drop the 
bid in conjunction with tbe super- 
visory board. In a statement to the 
Amsterdam Stock Exchange on 
Monday morning, the company 
said there had been intensive con- 
sultations with ACF during the 
weekend to find another way to- 
ward tbe planned cooperation. 

“Mr. Bresser conducted the ne- 
gotiations,” Mr. de Witte said, “but 
when he returned with a result, the 
other board members rejected the 
bid.” 

After the boardroom dispute on 
Friday. Mr. Bresser left the firm 


and other board members, Ret 
Stricken and Herman Scheffer, 
with the supervisory board, negoti- 
ated with ACF over the weekend 
about what to do with tbe two com- 
panies’ stakes in Brocacef. 

“During these consultations it ap- 
peared there was no other basis for a 
solution,” the Gist statement said. 

The stock exchange suspended 
trading in both companies. Gist- 
Brocades finished Friday at 33JO 
guilders, while ACF stood at 59.00. 

The last lime a Dutch firm aban- 
doned a bid was in January 1987, 
when KLM Royal Dutch Airlines 
dropped its offer for the U.S.-bascd 
hotel chain, Hilton Hotels Corp. 


Reuters Posts 32 % Advance 
In Earnings for First Half 


LONDON — Return Holdings 
PLC, the British-based internation- 
al news and information organiza- 
tion, reported Monday a rise of 
32.1 percent in its pretax prefit for 
the first six months of 1989, to 
£135.9 million ($220.4 mfflion). 

The result, which compared with 
£102.9 nrillirm in the first half of 
1988, came mi a 16 J percent rise in 
revenue, to £5483 mi l lio n from 
£471.4 minim i last year. 

Commenting on the figures. 
Reuters's managing director and 
chief executive, Glen Renfrew, said 
in a statement, “Core products 
maintain ed their strong progress 
despite continued problems in the 
financial markets. Substantial im- 
provements were achieved in oper- 
ating and profit margins.” 

Operating profit before interest 


rose to £1263 million from £97.8 
million in the first half of 1988. 

Cancellations of services produc- 
ing recurring revenue moderated 
somewhat in the last few months, 
Mr. Renfrew said, and monthly net 
new orders were a little better than 
the 1988 average “Orders for out- 
right sales of major trading-room 
systems also improved injhe first 
half of this year,” be added. 

Mr. Renfrew said the outlook for 
the rest of 1989 was good. 

Separately, Reuters said that it 
had reorganized its trading-room 
systems product group to concen- 
trate development in Chicago. De- 
velopment was formerly split be- 
tween London and Chicago. 

The move involved the establish- 
ment of regional groups to support 
local markets, creation of a central 
planning function and introduction 
of global marketin g management. 


When these 
three famous initials hit 
the Paris Bourse, 
three others 
are right behind. 



BNP: lead manager for the listing of Yves Saint Laurent on the Paris Bourse, 

Banque Nationale de Paris. World banking is our business. 


Profit Slumps 
For Overseas 
Banks in Japan 

Renters 

TOKYO — Current profit 
for foreign banks in Japan slid 
57.8 percent in the latest fi- 
nanrial year, industry sources 
said Monday. 

Current profit among 83 
resident foreign banks in Ja- 
pan amounted to 12.8 billion 
yen (S903 million) in the year 
ended March 31. down from 
303 billion for 81 banks the 
previous year, foreign banking 
sources said. They said 34 for- 
eign banks were unprofitable 
during the period, against 21 
h anks the previous year. Cur- 
rent profit is similar to pretax 
profit. 

The foreign banks had 164.6 
trillion yen m aggregate busi- 
ness income against 1623 bil- 
lion a year earlier, the sources 
said. 

The steep decline in profit 
was partly due to weak de- 
mand Tor loans, the sources 
said. They said foreign banks 
had 6.4 trillion yen of loans 
outstanding at the end of the 
latest period against 7.0 tril- 
lion a year earlier. 

A narrowing spread of in- 
terest rates between the do- 
mestic short-term money mar- 
ket and Euroyen market after 
the Bank of Japan's money- 
market reforms last November 
made it harder for foreign 
banks to take profits. In addi- 
tion, aggressive fund-raising 
by large Japanese banks in the 
short-term money market hurt 
foreign banks’ efforts, money 
traders said 
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PRUDEMJALs Firm Gambles by Expcmding Brokerage Operations | li&RrtUPCS 
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(Continued from first finance page) 
tee that Prudential- Bache will be 
able to keep Us best performers. 

Prudential -Bache agreed to pay 
$60 million for Thomson McKin- 
non's retail offices arid wigomet 
accounts and up to $60 ariffion in 
performance bemuses to the firm's 
brokers over the next three years. 

But Mr, Ball, who ffiarif- hit 
name as an executive by building 
□p ELF. Hutton Group Inc/s retail 
business before moving to Prudcn- 
lial-Badhe in 1982, said the deal 
was neither as aggressive nor as 
risky as it might appear. 

While it gives Prudential-Bache 


to the retail sales shim) by making group, known as the ‘‘bulge brack- only 18th in the first six months of 
large personnel cats. The bdt tight- et," garners the majority of the this year, 
cuing came as the largest brokerage most lucrative deals. Pahaps the most sobering expe- 

houses posted losses in their retail Talk about that lofty ambition is rience has come in interest-rate 

units in 1988 for the second straight gone for now. swaps, in which companies trade 

year, according to die Securities Officials of the firm call Project interest-payment obligations to 
Industry Association. *89 a success because Prudential- achieve a desired mix of fixed- and 

Moreover, key measures of retail Bache has managed to sain a pies- variable-rate loans, 
performance also showed a down- ence in businesses in which it had When Project *89 be gan, execu- 
tUQL Commissions for brokers fell barely participated years ago such rives said privately that they be- 
27 percent, while mutual-fund rev- as issuance of high-yield bends, lieved arranging such deals would 


f "ia The Associated Pros 


This is probably one of the first tunes 
"wSh^Ktiai-Bad* that die firm’s strategic thinking has been 

added resources to take advantage anticipatory rather than reactive.’ 
of any upturn in demand for « t D M 

stocks, it should also beb the com- G«<H*ge L. Ball, chamuan of Prudential-Bache Securities. 


stocks, it should aim hdp the com- 
pany weather a possible continoa- 
tion of the ham timi^ on Wall 
Street, he said. 

His reasoning: By adding Thom- 
son's brokers, Prudential-Bache 
achieves a better match between its 


Perhaps the most sobering expe- 
rience has come in interest-rate 
swaps, in which companies trade 
interest-payment obligations to 
achieve a desired mix of fixed- and 
variable-rate loans. 

When Project *89 began, execu- 
tives said privately that they be- 
lieved ar ranging such deals would 
attract a new groop of cheats for a 
variety of services and might do for 
Prudential-Bache what junk bonds 
did for Drexd Burnham Lambert 
Inc. 

But margins in the business con- 
tracted, and the deals drew little 
other business. 

“We had hoped it would be a 
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enue plunged 52 percent, the secu- 
rities association said. Brokerage 
revenue dropped 7 percent. 
Skepticism abont Prudential- 


Bache’;. approach is partly based 
sales force and the capacity of its on pessimism about the prospects 
back-office operations, which have for retail brokerage sales. It is 


not been processing enough busi- 
ness to operate efficiently since the 
1987 slump drove many investors 
out of the market 
Moreover, Prudential-Bache be- 
lieves that with its backing, the pro- 
ductivity of Thomson’s brokers will 


improve. Prudential-Bache esti- mention in the same breath as firms 
mates that its force ranks near the like Merrill Lynch, Morgan Stanley 
top in sales per broker. & Co. and Salomon Brothers Inc. 

“This is probably one of the first Project ’89, as the campaign was 
times that the firm's strategic called, was described by Pruden- 


T 7 - highly profitable, huge business," 

mergers and acquisitions, and mort- one executive said. “Instead, it's a 
gage finance. profitable small business.” 

jc dropped 7 percent. But in many capital-markets ac- At this pdnt, Mr. Ball said, while 

ptidsm abont Prudential- tivities, its operations are not Prudential is not in the bulge 
’s approach is partly based among the first tier of Wall Street bracket of top ferns, it is “the brat 
tfimism about the prospects firms. of Lhe rest,” 

stall brokerage sales. It is For example, in debt underwrit- The performance of the firm 

ened by the repealed failure m g s, the firm ranked moth in the seems to satisfy Prudential Insur- 
firm’s tactical moves to meet industry for the first half of 1989, aace, which acquired it m 1981, 
Mr. Ball's targets. ca pturing 4.6 percent of the mar- and a top executive said the parent 

Recently, most of these moves ket, according to Securities Data company was basically munterest- 
have been part of a campaign to Co. ed in the rankings that most of 

build Prudential-Bache into an in- Thai was an improvement from Wall Street considers so important 
vestment bank that ctients would the first half of 1986, when the finn “Where Prudential-Bache stands 
min the same breath as firms had 1.6 ]m r OT f . still ranking ninth, regarding the bulge bracket doesn't 
errill Lynch, Morgan Stanley but it is probably not enough to weigh heavily on my mind,’' said 
and Salomon Brothers Tn& threaten larger rivals. Garnett L. Keith, vice chairman of 

ect '89, as the campaign was In mergers and acquisitions, one the parent. “From Prudential’s ; 
was described by Pruden- of the most lucrative businesses in point of view, we want a profitable j 


thinking has been anticipatory tial- Bache executives as an effort to finance, Prudential-Bache has business. If we have that, where we ; 

rather than reactive," Mr. Ball said, elbow into the ranks of the top six managed to lift itself from 35th stand in the rankings doesn't really j 

Most securities firms responded investment-banking firms. This place in the first half of 1986 to matter to us." 
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2MVa Z3TV4 OtC 133 XSn 

Est. Salts Prev. Solti 21.181 

Prev. Dav Ooen lnt.140071 uow 

SOYBEANS (CBT) 

835 637 Sea *2*» *3*J£ 

7.93 *14 Nay 6.18VS JLIJV9 

7*7 434 Jon 424 424 

7.74 432% MOT 4» 427 

778 438 MflV 42V% 

731 441 Jul 43J 4J5 

MS 448 Awb 4 U 413 

440 430 SW _ 

490 4# 4 Now iW MJ 

Est. Salts Prev. Sales 302*9 

Prev. Dav Ocm Int. 81222 upUIO 

SOYBEAN MEAL (CST) 

ica tons- dSodcripaf fan 

19480 Am 204SO 2QJJ0 

189 JO Sen 177 JO 19730 

1B4E9 O «f 19U0 191,00 

18100 One 18400 18700 

18150 Jan 1SA50 ISAM 

18OC0 MOT 18400 ISSJU 

W2M MOV 1851)0 115® 

20&00 warn jui v iusd imsd 

Est. Salas Prey.SalM OA41 

Prtv. Dav Ooao inr. 587S1 uo587 

SOYBEAN OIL. (CBT1 
ujioo n»- dollars atr lOOibs. 

3105 17.15 AuB I92S 1725 

29J» 19J0 5«P 17^ 17J5 

2880 1945 OC 1*75 1975 

SS 1995 D« 3112 £.15 

2445 Jon 2025 20-25 

■kik 3UB Mar 2090 2E9J 

Kfl S 3LB5 Mat 2QJ5 20.95 

2580 2123 Jul 21.15 2125 

2190 2140 Auu 2132 21 32 

21.70 2145 5ap 2144 2144 

ESI. Salas Prtv. Salas 12354 

Prev. Dav OBaalnL iUH up 92 


ia 3JW.7 

4USVi 4JHVj -JNJ. 
4JD4VS 404 V, —07 

3 iS 152 —07 

X« -Ai 


239V! UH -ag* 

128 2-28VS — d»V* 

23Sft 13 Wt — J«% 

140 IKK 

1 41 141 —08 

134 235 —.04 

127M ZXV, —04* 


443 44IA* —.12 

4MVi 41T4 

tm Afms —32V: 

4W 4W» —214. 

420 421 -■*} 

435 *35 —30 

427 437 -21W 

413 413 —20 

410 — -Jj 

cm 5JB —M 


20400 7042S 
19X50 1*1M 
18700 1B7JB 
18U0 18410 
18410 10410 
18X70 18400 
0400 18400 
18400 15400 


nm I7.li 
IMS 1737 
1944 1758 

17 JD 17.93 
Tnnc 70.C7 
304* 2044 

aas auu 
21.11 21.11 
21.15 21.15 
21 JC 2130 


come C(MYCSCS) 
3 r^2i* W-e SS| OW M MJS 8400 

I ISjS S3S g£ S3 ^ 

14400 71JS MO T WJ® 

xs sr gs ^ 

K 

^iJSSwSlUl- 1 a.140 WB9S 
SUOANWORLD 1HNYCSC8 J 

13J0 aw Jon 

lira 8.7S Mar 1330 133* 

S3 436 »Oi IlD? 13W 

1x3 ’l* 0 ,1W 

Esc'Salas IUH Prtv Solas 1U11 
Prev. Oav Oma WlU*M*i «fl L*3i 

COCOA INYC5CB1 

1 0 motr Ic Wnf * BCr l ~2 

1850 1127 SIP 1290 1M 

,n5 1133 DM 1312 I3M 

ISIS 1133 Mor JWO 

fm 1138 MOV J3M ue 

So 11H JUI £> «48 

1400 1180 500 13M ISO 


847S 8UO 
87.15 8U3 

W35 *a» 
*1» *240 
7430 n.7S 

2-5 St SS 

77 JJ 7700 


Ha 
S3 US 
1177 tt 


Dec 

Esl. Salta Prtv. Salts Xflt 

pS^DOVOotnlnt. 48AM cHTST 
ORANGE JUICKNYCS) 

iSJ00ttJ5.-ctnlat«Tio. , 

11775 1KJB Sto IS4S0 »« 

117J0 17>Q0 NOV 144.03 14130 

j 17X80 1 2750 Jan 1*00 U230 

17130 127.75 MOT 13800 1AL00 

149 00 151 -M MOV 

JUI 

IUOO 1*000 Sap 

Nov 

. eci. saim Pnv Salts 14*3 

! Prev. Do* Own im. 7.73*0917* 


lus im 

1288 W 

1300 not 

UIJ 1313 

nm in 

ISO 1W 
1371 


13X70 I58.U 
14W 1*4*3 
MM M0J5 
13BJOO M 
uu 
13735 
13735 
nras 


•iii iui sap imi tup 

vM : 

i I BUM 

Est Sam 

p*tv.Oa»Op*nWJ»Ua '*»' 
BRITISH PPCTIPHWJ 

SWrpCMOIO-l POIMKUMiaUOn 

17754 1.4750 Its UW 

WHO l.«H OK ! 

158*0 1A*» Mar L 

lano iamo 

Est. Sait* Prtv.SaW 11*1 

Prtv. Oa* Own Int X3W »Wtl 
CANADIAN DOLLAR lIMjy 

yp ssr xr isr& v s* 

j ADO .7420 OaC 

! JW JWP MO* 

. JQ70 JDCt Jun J3W 

1107 JW 3w 81*5 , . 

en.wift^ Wfu*Ww i «w 

1 PtW.OBVOpmm. IWE ffllil 

: rrrnch aiujre tww. 

■ swr lrpnc-l totn»tq«fti*U)0«H 
! .1*090 .148*0 SM 

; .was wi Ooc. . 

• est.Mpi Prtv.Salot .. 

i Prtv. Oav Ottn Ml 

! MRMAN mmxumw . . 


*133 4M0 
n*7 *i.S . 
•t.M . 7211- ■ 

5i£ » 

fill 7158 

fil w 

tlS *U4 

ira was 


\m* urn 

UEl UBL 

^sia: 


> 4 




i** iiv-*- 


{ v . 



.4*25 Doe . sm J3U 
I 344] 3000 MOT J3K 33H 

japam an tBUMiiifr 

SBtrvm-iMMitauaSnoaoaot 


S SS 


High Low Slock Dlv Yld PE IOUc Hh 


Tables Include the nationwide prices 
op to ttie dosing on wall Street 
and do not reflect late trades elsewhere. 


(Continued) 


JO IS 
3-20 74 

I.9BC 8.1 

137 94 

JM 142 
120 17 

3M 4.9 
730 95 

430 10L1 
440 

950 95 

141 11J 

133 n.i 

715 183 

138 11.1 
1525 133 
952 102 
950 10.2 
710 9.9 
735 103 

.94 AS 
«i 10 
53 24 

53o 43 
100 43 

28 14 


40 34 UiiEl Pi 

4SVi VP* UnEI of 
*1 79 UEI PfL 

9117 75V9 UEI PfH 
174« 129. Lin Exp 
74U SSVi UnPac 
I» 13W UPlftfr s 
17VX 99. UnTex 
30K 13 UflMF 
35V> 22% Unisys 
6IA* 4fh Lhllsv pi 
M m UnH 
184 12 UAM 
m TZh U Brand 
29 714 Ulllllin 

15% 12V*. Until Dd 
in sn UKing 
SW 2H UtdMM 
2W 1W UPkMn 
5IW 33 UMlrG 
7Ni 1W USHM1 
2* l*H USShoe 
42H 2|H US Sure 
73H saw USWcst 
SSVk im UnTecn 
721* 311* Unrrci 
H’m 40 UnIT 23f 
19W 154. UWR 
BW ftW Unttrdo 
32*i I8W UiKvor 
37Vi 27W UnvICP 
38W 71W UnvFd a 
14V. 11W UnvHR 
BW SW UMotcn 
SW I'Vx unvMcd 
1DW 5W UnMd Pi 
49W 33W Unocal 
34W 27 UpIoIvi 
9W 8 USA Cal 
47W 32W USLIFE 
9W BW UsIleF 
20W IPjy UNUCo 
20W 19'4 utllCa or 
37W 27W VF 
BW 7 VUG n 
I4W 9 vralhl 
IPa M Valera 


xto 40 39’4 39W + U 

iuxmu 47 * « im 

t»0 90W 90W MW + W 

z» siu pu nvi 

18 B9 17W 17W I7W— • 

13 1933a raw 77W 74W * 1W 

8 218 M 13W UW 

Ifl 740 MW 15W 15W 

5 i in in in- n 

91*385 3Fh d 21 21 W- 1 

1917 47 45W 4* 

187 7W 3W 7W 


SB 

1J 

21 

28 

Wta 

IBU 

18V. 







1S1* 4- '■* 


U 





8 -ft 


5.1 

U 

94 

IZW 

12ta 


3UC 

2* 

_ 

50 

mt 

im% 

mu - "k 


230 3 

8 1W 1W 1W 

.12 2 II 3080 51 IT 50 SOW 

_ 14 179 !W IV] IW 

44 22 S3 1717 2DW 20’A 291 

Afl 15 17 130 «PV 40W 40W 

3J4 54 II 3014 49W 49 49-.T 

150 2.9 11 2050 54W 54 54W 

122 28 31 1*74 TOW 49'- 49W - W 

150 1.7 - I SAW BtW 8*11 - TW 

88 52 19 59 17 m 17 t W 

52 2S8 6W «W 4W _ ' 

15 14 IA 12W m SW - w 

19 10 213 I5W 35W 35W 

24 1* 2210 37 3IW U -1W . 
144 104 12 138 14VT I3W I3W - W ' 

- 3A 11 AW AW AW 

250112 43 434 7H 2W 2W- W 

- - 1 7T 15 A I H ' 

150 25 IS 23U 4*>.4 48W 49 - W 

58 19 la 3411 171 JO'i 3Bt» + W 

150 11.1 12 30 9 SW • 

148 XI » 457 4* 45W 4SW- W 

. 44 9 'A 9W VU W 

144 74 ID 247 1*H 19W 19V» - W ■ 

1J7&A - 24 20W 2tP* 20H + W • 

58 24 U 4001 JAW JAW SAW + W i 

UC I5J _ 523 8V. 7W7TT-V. 

1 J 30 150 1AW I* IfrW - W ■ 

J 13 1*28 IS MV] UW _ I 

13 27W 27W 27W _ : 

_ ^ 15 33 W 33 31 

2J0 125 38 581 l*W T8W 19W 

31 IW IW IW 

2* mt 17V. 17W 
228 *W 9W «T - W 

AO «* 9>- *W + W I 

108 lOWd 10W low — W 
2SW 2SW 
4W *W 


VrnZ't 

BIS 


. 21Ki + W 

Sw^tus 

rru 17W + w 
17W 17%. — W 
7W 7W- W 
4W, CW- W 



Livestock 


CATTLE I CME) 
40000 lbs.- esata oer lb. 

7265 


*500 


7*03 

*&X 

Sop 

7400 

7X67 

6805 

Oct 

7545 

7465 

A3 30 

Dee 

7402 

7X60 

6000 

FeO 

7300 

7A4S 

7X80 

AST 

7AIS 

7X13 

6*75 

Jun 

7200 

71JJ5 

A9J3 

Am 

7105 


> Es*. Sales 21 JU Prev. Sows 115M 
Prev. Dev Coan Iftl. *1561 cHOT 

FEEDER CATTLE (CM£) 

*uioo im.- mN Per 16. 

SOS 75*5 Aue BZSQ BOS 

SXAC 7X50 Sep 8X15 835C 

ELAO 719Q QcT 05 *X« 

9X95 7&m Nov IK KUO 

1X75 77 JO JOB 8X5C 8X55 

EL50 7740 Mar 8X30 «2J2 

8155 78.90 Aar B2JC 82.13 

8X53 7575 MOV 

Est. Seles 2264 Prtv. So2k I J84 
Prev. Dory Doan ini 1100* uo TV 

HOGS (CMEJ 
304X30 IDs.- atidS per Ol 


72JO 7250 
TIM 71*0 

TS40 75-75 
74J5 74 32 

7Z.9S 7197 
74.10 74.15 

72JS 7250 
M JO 7125 


8170 8190 
BUD ai an 
BZ50 CL 17 
cits 8345 
8X15 8X57 

KJO K3 JD 

miw 82.10 


I I Metals 

j COPPER ICOMEX) 

253X30 las.* cents per lb. 

13850 7X» Jul 11150 11440 HUB 

11*55 I14HI Avo 

| 13150 7400 Sea 104*5 1I2J0 UM50 

- 13*50 7745 Dec 10450 1085S 10UB 

1 ES.Salm A5DD Prev. Sales US* 

' Prev. Dav open UR. 2X121 atf 1.139 
t ALUMINUM ICDMEX) 

! 40JXM in*.- etnes per ml 
| 10450 8250 JIN 

Auo 

• 10450 7450 S«P 

■ j 9850 7*58 DM 

8250 8250 Jan 

1 8750 7000 Mar 

May 

9350 *550 Jul 


Est.Salt* Prtv. sola* 

Prev. Day Open Int. 93 
SILVER ICOMEX) 

S50B froy at- cents per iroy ql 


Pw.De* OMMloTStStiffi 8 * 

a&SnSSXSkmmm 

J3W 5990 Sto 401 *147 

t»s Dtc ~im — 

5MB Mtf AMO AMO 

EfLSolH Prav.Saltt 1478* 

Prtv. Day Ooen M. 34m off ill 


4010 4121 

am 4tu 

4MB 417* 


industrials 


LUMBER {CMR7 

NM M470 urn 

18154 Jan MOM 1*130 

mao ibsu mot m3 moo 

1*450 WHO MOV 1*430 J*4M 

1*740 17738 _Jur .W7 4B.W4B 

CtLSom UMPrwv.Sgai tw 
Prev. Dev Goto w. MtiaW 
COTTON KNYCn 
50400 ttA-CBCA per Rv M 

7455 S0L25 Od na TIM 

SS 3£ SS SS H 

SS 5T SS SS 

*193 Oct 6*40 mm 
4430 _Ooc, *100 , *400 

I Prev. bcty Open IiU.'SmM uol^” 


mao m<e 

U420 19750 

JE5JSS 


nu an 
73 J0 nn 

7*41 TUB 

7358 run 

7140 ISJHl 
**B *057 
4340 - *755 


9850 

5100 

Jul 

53*0 

5300 

AUO 

■610 

5190 

540 

88*0 

5300 

Dec 

■T50 

5350 

Jan 

mu 

5430 

Mar 

9100 

5500 

May 

74U 

SJO0 

Jul 

7*00 

5800 

Sea 

7420 

5790 

Dec 

*M0 

5W0 

Jan 

6650 

5940 

mo r 

4080 

llWtl 

May 


5100 

4700 

4705 

4800 

45.10 

*US 

3X55 

3825 

42.95 

4065 

Aao 

OCt 

Dec 

Pet 

Aar 

45 JS 
39 J5 
*200 
*115 
4070 

4X70 

4575 

Jun 

4*25 

<8.95 

4*35 

Jul 

4*40 

4555 

4550 

Ana 

45*0 


4550 4343 
3950 3947 
4173 4147 
citw riw 
4040 4X70 


! Est. Soles 5. KM Prev. Sales 1909 
j Prtv. Dav OptnlrtL 2*597 off4*0 


Current' Options 


I PHILADELPHIA EXCHANGE 

■ Option x Strlka 

Undertylnt Prict Cam— Last Puts— Lost 

J An* So Doc Aau S«P Dtc 

! 5t400 AastrallBi DoOara-ctnts ptr uML 

ADolJf « r r r r r 054 

I 7*70 70 r r r r an r 

7470 72 r r r r 044 r 

74W 73 r 254 r r 1.12 r 

7470 74 r MI r r 140 r 

7470 75 a*5 r r r 117 r 

U7D W 0J2 043 r rrr 

S r r . *: r 342 r 

7470 7? r r 040 r r r 

7470 80 r r r r *55 r 

11550 British Po cn ds-awits par unit 

B Pound 157W r 555 r r r r 

162X3 140 2® r r 1.10 240 r 

16242 T42W US 2*0 r II! r r 

1*243 145 045 r r r 5 j® r 

1624] 175 r r r r 1X83 r 

SUW Canadian Dallorvcxati par unit. 

COoiir 84 r r 068 r r r 

5*400 Canadian DaHart-Eunman Sttta. 

CDol lar 83W r r r 0.14 r r 

CUDO Wtst Gornan Mart^cuds »tr infl. 

DMnrk a r r r QOI r r 

5273 SB r r r 055 X15 r 

5273 51 r r r X13 OJA 07H 

5273 52 079 US r 058 033 1.13 

5273 53 X3A 070 149 r r r 

5273 54 018 r r r 144 r 

*550000 Japanese Yon-Moths al a cent tar nntt. 


Est Sates 84)00 Prtv.SaiM 11466 
Prtv. Dav Open In!. 8441* uoBTB 
PLATINUM INYMB) 

30 trav ax.- donors per trey ac. 

*<750 47350 Jul *9X00 *8*50 

409JD0 *7350 Oct <9X00 496.T0 

*0150 *7UW Jan M’ifl 501.00 

55750 49000 Apr 504J0 30*50 

52X70 *9450 Jul 

53840 52340 Oct 

Est Salas Prtv.SaiM 2704 

Prtv. Day Oata int. 

PALLADIUM INYMI) 

100 froy az- donors per az 
11X00 1l*» Sao 14975 15025 

177 JO 12X50 DtC Uin) MUM 

17AJM 12X00 Mar 14X03 14X00 

S75JJ0 1*075 Jun 14440 14660 

149-50 14140 StO _ 

EsI. Sales Prev. Sole* 40V 

Prev. oayOotn Ini. 

Esi. Salts Prsv.Saits 409 

Prev. Dav Open int. 

SOLD ICOMEX] 

100 trey at- dm tars Ptr irov or 
38*50 37XDO Jui 37150 27100 

57540 36050 Aug 37100 374J0 

38X03 38040 Sap 

57550 3*540 Oct 37000 37140 

51450 3*750 Dtc 3SM0 38X20 

SlhM 374.50 Fab 

52SJ*Q 37750 Apr 31*40 38*40 

49740 38140 Jim 3*140 39370 

49740 39450 Aim 39750 39750 

47240 39140 OCt 

39440 Dtc 40370 40330 

45040 3*7-BJ Ftb 

s,?_oa Emu Apr 

Est. Salts 2X000 Prev. Sales 28438 
Prav. Dav Open Int.151431 off 143S 


5 i*a BU 

5214 
3360 5235 
53*4 3377 

5*1.1 

5564 
54*5 5665 

5744 3724 
3810 

3874 
5*10 3M4 

*8X3 


49*40 4*4.10 
49*40 4*750 
30040 50040 
50*50 30*30 
50779 
31130 


14*35 uam 
14840 u*, ra 
M84B 147,90 
14*40 144. *0 
1*5.90 


37150 37140 
372.10 37X90 
37630 
37650 37X30 
38020 38X40 
384.^3 
389 JO 3NUB 
39X70 394JO 
39758 39830 
* 02 Ja 
*0170 *06*0 
— 41030.- 
41450 


Prev. Day Open Ini. 4X494 up 137 
HEATtWO 04L<NYMEJ 

-fflr-sasnt -0 M 

5SL5D 3840 Nov S2& 5250 

5*45 3940 Doc 5130 S3J0 

5430 46*0 Jan 3X10 3X30 

5X50 4840 r%b 3240 52*0 

SUS 4640 Mar 3050 «J0 

Est Salas Prtv.Sam 34J03 

Prev. Oav Oetn int. 

CRUDE OtLINYME) 
unotM.. donors per bnL . • _ 

»12 ix*| Seff 1*2 1*2 

1*50 1275 Od 1297 1949 

1»J3 KM Nov 16M 1M4 

1*45 1287 DSC J670 1X71 

ix*3 1347 Jan mm • mm 

1XB4 HJ4 Ftb 1X42 1X47 

njo M.10 Mar TX3I 1X33 

1X71 1630 Apr JX® l&ffi 

1X7U 1690 MOV 1X30 1X» 

IXA3 1*50 Jun 1X35 1XS 

gs its iSL as S 

IX48 WSO iS 1X25 1X23 

1X30 1638 OO 1X23 1825 

Est Solas Pray, SOM CUB 

Prav. Dav Ooen lot . 


on eTra 
3X40 SU3 
5200 5X80 


SS 

as _ 

txxs 1823 
na mas 



I stock Hide 

XPCOMP. INDEX (CME) 

pc^ood«nt* ^ 33750 3X40 

31458 29X90 Dec V\» 341.W 

34X30 32340 Mor 3*385 34141 

wm 31*90 JW EES MAS 

■al. Salta Prav.SpWa 37A» 

Prov, Dav Open Inti 17,373 UP MOO 

VALUE UNfl(KCBT) 

Debits aruf cants 

S 33 Soo 399J0 39X18 

29*40 37140 DM 

30240 29340 MOT „ 

Eat. Solas PfOV-SOlta _ W 

Prav. Dav Open M M69 tall 
NYSE COMP. INDEX (MYPE) 
mums and cants 

189.90 15340 3*0 UXOOIMJO 

1*145 -ml 10 OtC mao m» 

19045 17020 Mor 1*238 1*230 

M 18840 Jim 1*M0 1*640 

Etf.SoMt Prov. Soles *904 

Prev. Dav Open lot- 6439 UF30 


)Ut 33640 

m3 Sa-o 

34X70 34*40 
34745 34X03 


39190 3M^ 
WJS 


18695 187JS 
UAM. 18830 
1*2.10 1*140 
19X70 HU1 


I.M 350 r 

Z1S r r 

r 548 r 

r 1X83 r 


Financial 


JYen 65 r 

70.10 aa r 

70.10 67 r 

70.10 68 r 

70L10 a? 1J2 

70.10 JO OJA 

70.10 71 04* 

78.10 72 X23 

7X10 81 r 


r r 041 r r 

r 537 rrr 

r r 047 r r 

r r W7 w r 

r f «S 8ffl r 

r r 07* 0.98 r 

r r UJ r r 

r r r 114 r 

r 049 rrr 


<2400 Swtai Frencs-copti ptr ndt. 

SFnmc 57 r *00 r r r r 

61.16 59 r r r r X43 r 

61.M SB r r r X38 r r 

61.16 61 047 r r r r r 

61.16 63 r r 148 r r r 

61.16 63 X16 r r r r r 

Total call VOL X8ar Call oata lot HLM4 

Total out vol. 16471 Put open Int M9433 

r— Nat traded. s—Na apffan ahtrtd. 

Last Is premium (purchaM price). 

Source: AP. 


US T. BILLS (IMM) 
Slmffltan-plsefiaopct. 

9X13 9041 Sop 933* 9253 

*143 9050 OtC 9XM 93100 

TJM WJ5 Mar 9X08 9120 

9359 91.10 Jun 9X43 9X03 

9X6S 9138 SOP 

Est. Sales Prey. .total 9579 

Prev. Dav Open Int. 3X114 o«40 
18 YR. TREASURY fCBTJ 
SI 00400 prln- plB&Undsof WOoct „ 
1004 89-13 Sob 99-25 99-25 

100-4 91-17 Dtc 99-17 99-18 

963S 95-17 Mar 

Est. solas Prtv.SaiM 1*843 

Prov. Day Open Int 794S2 off *53 
US TREASURY BONDS (CRT) 

is pct-tiauBOHita x 3Rids anno pen 

98-21 73-26 S#P 97-2 97-18 

98-14 72-18 Dot 97-6 9M1 

98-5 72-1 Mar 97-2 97-2 

97-27 75 JW» 9615 96-19 

w-20 79-1 Sep *69 96-10 

97-11 80 Dec 

97-2 79-21 Mor 

9610 52-18 Jun 

96-1 86-4 SOP 

96-1 88-18 Dec 

Est. Sales Prev. Salesl93443 

Prtv. Dav Open lnU3X255 up 4450 
MUNICIPAL BOND5 ICBTJ 
51000X UxJex-pts432ml*0f .WOpet 

93- 13 7M Sen 94-14 9600 

94- 29 81-10 Dec M 94-3 

94-7 85-19 Mar 99-18 93-11 

93-21 87-2 Jun 

9246 VMS ..Sep 

Esi. Salas Prav. Salas 2469 

Prav. Day Open Inf. 17481 aff7 


9X34 92J51 
9X85 9ZJ« 
*348 9330 

9X81 9113 
9X08 


99-10 99-17 
99-10 *9-16 
99-13 


96-31 97-70 
M36 97-4 
96-18 96-27 
96-15 96-18 
96-6 96-9 

*Ul 

95-16 

95-8 

95 


94-12 94-18 
93-30 W-2 
9H* 99-M 
*M 
9348 


I Commodity Iratekn 

Oan ■ FWteUl 

Moody's 1,1173* 

Routers • TO lrfMJO 

DJ. Futures 09.15 WjW 

Com. Research . 224.18 227JJ3 

Moody’s : base IDO : Dec 31. 1V31. 
p- preliminary; f- final ... 

Reuters : bose 100 : Sop. 18, 1W1. 

Dow Jones : base .100 : Doc 31, 1974. 

I Market Guide 

CBT: ChkniM Bawdd Trade 

CME: CMCOBO Mtramtlle EudwnM . 

IMM: IMtrnanonal Monetary Market 

: Of cm capo Mercantile Exdmnoe 

NY CSCE: New York Cocoa. Sunor, Qattaa Exctam 
NYCR: New York toffw Excbanoa 

COMEX: Commodity. ExchanoA New York 

NY me: New York Marconttla Exctamat 


COMEX: 
NY me: 

KCBT: 

HYPE: 


Kansas CHv Board al Trade 
New York Future* Exchansa 




GommSlities 



Htab 

LOW 

Bid 

Ask 

cm 

SUGAR 









OCt 

2685 

26*7 

3647 

2653 

— V 

Dec 

N.T. 

N.T. 

2370 

2320 

— V 

Mar 

2370 

2350 

2340 

2355 

—4 

May 

23*0 

2348 

2338 

2345 


AUO 


N.T. 

2320 

2335 

—41 

Od 

N.T. 

N.T. 

2250 

2290 

—3 

Est.vol: 


1-5® . Open Interest: 1X7*0 . 



COCOA 






Frees* 8ro;a per 1M fcu 




London Metals 


ALUMINUM IHM Grade) 

Dellera per metric ton 

Soot 174740 174940 1WX00 17M40 

RjwanJ 173140 17SA.00 174540 174740 

COPPER CATHODES IHM Orade) 

IT 1 ” ^ “l57740 l ^57940 154*48 J5«40 
Forward 15*548 156640 133*80 153540 

LEAD 

Shnllna oar matiiclaa^ 43j_jj 43400 43440 

Forward 41140 41240 41*80 41540 

NICKEL 

moot pm- metric 12 200 13000 12100. 

Klniiard 11300 11400 1U3S 11330 

TIN 

Dollars per metric tan 

Spat 95AS40 937X00 95AOOO 9S6540 

Foward 955540 *5*040 955040 955540 
ZINC (H tab Grade) 

UX DoRara par metric ton 

Soot 167540 1AS&00 1*4040 1*4340 

Forward 159540 159740 156040 15*540 

Source: AP. 



DM Futures 
Options 


W. German Mork-OSM marts cwb per mart 




STOCK SPLIT 

Mentor Graphics Corn — 2-4ar-l 
USUAL 

O .13 8-31 7-31 

r. 0 43 10-2 9-1 

Q 41 9-1 8-15 

Q AS 8-1* 7-28 


Fremft trmci per ISO kg 
Jlv N.T. N.T. 835 — —20 

SOP 848 N.T. 840 — —40 

Nov BA5 855 82S 843 —30 

JOA N.T. N.T. S35 WO — W 

Mar N.T. N.T. 845 170 —13 

May 98 N.T. N.T. 847 — —23 

Jlv N.T. N.T. 870 — —18 

Est wH : 56 lotsof S ronx Prev. actual sam : ll 
IMS. Open position 141. 

Source: Bourse de Commerce. 


London 

Gnuniodities 




Spot 

Commodities 


|px T S 

son Kin 

5dKM 

sar 
iss w 

satamn 

SDItW 

SJuanB 

SJuonP 

SAniIRt 

SFtPP " 
SFePCP 

SaraLM. 
SareJ. P< 

SavE atA 

ta Savin 

■ Sawn ptB 
5CANA 

sartr 

SeHrPJ* 

ScMmti 

saiwe 
sciwtx n 
lafl ii 

- SCDtTP 


I49e « 6 

1 J2e 10.1 10 

Jt 1J 34 

1.12 124 - 

151 1 : 

2j6a 7j ] i 
M 2J 74 
m u 14 
^aie 1 * n 

S 6 *5 11 
aw . 
S M ; 

1*4 a is 
Sle « - 
iff « - 


12 .6 W 
me 3 - 
» 1 7 9 


2747 3*W 

M 9 
10 8 
24 S2W 
3S3 23W 

39 27W 
2165 ISW 
41 1JW 
35 16W 
433 31*6 
121 « 
i aw 

S 25W 
83* 43JS 
50 aw 
5430 

5* .MS 
5 15"! 
in n* 

10 llu. 
214 aw 
1201 a 

19*4 99W 
U3 30V. 

1 a 1 - 
2299 lm 
19 5W 
94 MW 
»l 10’ J 

3733H 7W, 
rrafl 4jw 
329 14W 
93 Iff- 
*00 
744 

724 47., 


JAW 3AW + W 

r : : 

5JW S2W - W 
29W 79W4- W 
27W 2716 + W 
1SV. ISW- W 
17*1 VJW + W 
Uta 1*W- W 
3IW 3IW — 'u 
8W 9 + W 

22W 72W— W 
74* 34W- 'u 
4tW 42W - W 
3JW 37W - W 
27W TTm - W 
40 U. 40W + W 
BW BW 
ISW ISW - W 
30 It 10% 

II*. I1W 

p aw- w 

JIL 2I ? 6 
3*W 5*": — '* 
SOW 5ff6- V] 
SW 25W _ 

W - 1 * 

» n 

34W 14V. - w 
IITe IITa 
ABVa 7tRi v 14, 
41 W 42 — w 
14W 1*16- W 
10 10'<- 4- W 

1914 l*W 
■C 14 — W 
4S i 6 46 -1 


- Clou 

Bid Ask Hto» Low 

SUGAR 

UX Dollars per metric Ian 
AM 30X80 3D9.00 31760 30960 

OCt HOQO 31060 31X40 30960 

OtC 39160 29960 30160 30100 

Mar 28900 39000 29X00 28900 

May 28500 28*40 29300 29200 

AM 27800 28240 28700 38700 

OO 27400 27500 N.T. N.T. 

Volume: *372 tols ot 50 tons. 


jBfyt* 
Previous 
Bid Ask 


31360 31440 
31*20 31*60 
39760 30500 
29*20 39*40 
290*0 29200 
28200 28700 
28X00 28*00 


Commodity 
Aluminum, lb 
Coffee, lb 

Cooper electrolytic, lb 
Iron FOB. Ian 
Hod. lb 
Prtntdoth. vd 
Silver, trov 02 
Sled I billets), Ion 
StwH (scrap), ton 
Tin, lb 
Zinc ib 
Source: AP. 


My 2* 

Tod «y Prav. 

006 0075 

005 0M 

1^09 1023 

21 x 00 mm 

0-395 X39 

OSD 

5J8S 5,17 

*7X00 47X00 

lift* iiaA 

56757 56736 

000 OJO 


8 37 W W M 
06 W 9-30 MS 
« .U M 6* 
Q .12 9-15 8-25 
£ -O? W Xlfl 8-4 
a 01 VS 8-18 B-4 

a JD 9-29 9-7 

O .10 9-11 8-4 

gag* mHW04aw * ; p oearterly; sremi. 


LLS.Treasuries 


Mr 24 

Dncootd Prev. 

BH OHOr Yield Yield 

U7 8J» 80* BJ7 

7.78 700 822 U1 

766 768 802 108 


J manH i bm 
•HnoMUbin 
l-YMrbin 


181 SAW 
WW S i 
25 17L 

36 24 W 
2SW 19W 
IOVj A4i 
3SW 224, 

3 * arw 

45W 40 
74. 44. 
2SW 21 U 

aw is 
lav. 36 
5W* MW 
Wh S’V 

asw aw 

*5 , i 2*W 
raw 49W 
38W 31 
jjv. at. 
ISW BW 
77\i 21 W 


4307 
tfl 28W 
4AS a 
*4 3SW 
361 22W 
843 7W 
5*Su 3SL 

w% 

30 44W 
ST* S 
. » 34W 
1407 28 
Kgf gw 
*27 S2W 
lira 8 Wo 

a os'* 

I »1 41% 

17)3u 7ER. 

717 J7W 
•75! 27W 

uw 

27 


.AMEX Higlis-Lows 


SteffUN per metric tan 
Jul 853 856 6 

Sep 8*3 86* 1 

Dec 91* 915 1 

Mor 893 894 C 


853 856 85* 8*8 850 8S9 
8*3 8A4 070 863 873 874 
91* 915 922 913 925 930 
893 89* 899 893 901 902 
899 900 907 899 910 911 
914 91* 920 916 923 925 
930 932 935 937 937 9*0 


Jol 914 916 920 91 

Sea 930 TO 935 91 

Volume: 1051 lotsof 10 Ion* 



NEW HIGHS 27 


AmTr-arc sc 
Cooks In A 
EnlPubn 
KVPttrm 
PGE ISOpI 
PrlcoCom i 
UnFoodsA 

AmTr-kopnti 
CanuoawneB 
Fred Holy 3 
MetPros 
Penn Train 
Ruddlck pr 
UnFoodtB 

AmTr^nrk un 

ChmoDuuB 

GranamCp 

Mid tana On 

PtlllLvDIS 

TolEil4fi5pf 

UnlMVkl 

AmTr-mooc 

Chieffnlntn 

HallyCowl 

MhlanRicn 

PiesMOA 

TalEd I0o< 


NEW LOWS 10 


EmpIreAm 
OhiaArtCa 
( TC5 Eni n 

Iroquois M 
OtaMNNXl 
wa Hkjm 

Lume< 

PrtrieFn pi 

Medlcore 

RopalBal 


GASOIL 

I) J- deMers Mr metric tea 
AM 14700 14700 14705 1*705 15100 15105 
SOP 14705 1*7 JO 151 JO 14705 152.25 15250 
OO 14905 149 JO 15305 14905 15X75 15300 
Nov 15100 15105 1S3JD 15075 15*35 15*50 
DOC 15100 151 JO 15*50 151 JO 155JQ 15600 
Jan 14800 15100 15*50 15100 >5X00 ISU5 
Pet 1*500 14800 N.T. N.T. 1470015100 
Mar 14200 15100 N.T. N.T. M7.M 15000 
AM- 14200 15100 N.T. N.T 14500 15000 

Volume: *794 taw at 100 Ions. 

Sources: Rooters orxj London Petroleum £ *- 
rfianoe. 


. S&P100 
Index Options 


MUad 
He* Aof 5(0 Off 

- w — — 

— W — — 

- h - — 

- W A — 

- h Ilk IW 

- w 1*1 m 

- W J J 

- in W n 

- IS R | 

“ » J 6W 

- ft h ft 

- 7w « m 

8V. 11 iiw nw 

- IK IN IM 

S I9W - - 

Con: wai MiumeD.nf.- total 4OMW.&70K 
Pub: total volume lull: total open W- W703* 
SAP tot loan: 

Wffillll* laer 11833 chrallUl —2*7 

Sourer: C80E 


Am 

SM 

— 

— 

— 

m 


— 

u 

n>« 

2T*1 

VM 

BVk 

- 


till 

— 

lita 

— 




— 

m 

— 

m 

4*1 

ih 


**rheu* «« YWd‘ 

m-vr.oaod 1085/32 108 7/32 &.14 *ij 

Swrai: Salomon Bratton. 


Slock in Amstrad Slips 
On Computer Recall 

Return 

LONDON —The stock price of 
Amstrad PLC touched its lowest 
level of the year Monday after the 
company recalled all top-line and 
midrange models of its latest 
rczOOO personal computers. 

By midday the stock was down 3 
pence, but recovered to close down 
a penny, at 74. The company said it 
was recalling for exchange about 
7,000 units sold u> date of its 
FC2286 and PC2386 computers in 
an operation that analysts said 
could cost S800.000. Deliveries 
were halted in April because of. 
problem with disk drives. j 



SS.^c2&mr^ ** - °" 

51 1M XII 271 805 |3* 844 

S 10 13 lit (U U OH> 

51 Ml Ml 1JD 05} *n IJt’ 

M MO U4 1» U1 TS IS 

55 IN Ut U . 3 $ 

51 602 BlU til — 117 131 

BUbMnLaM 

gate Fit wreme : *jm amp IntjlMM 
PUL- Frt. yffm : 47M: oom M: UM 
Sum: CME. 


Chrysler Slates 
Executive Talks, 
LayoHs Expected 

Compiled by Our Staff From Dtyatcha 

DETROIT — Chrysler Okp/: 
said Monday that cost reduction 
would be among internal manors 
that its executives would discuss al 
a meeting later this week. 

With the top 600 cxrHriTOgfc 
scheduled to meet Thuxs<ky:?na 
Chairman Lee A. Iacocca, there 
was speculation within the industry 
that the automaker plans exits mils 
white-collar staff. 

Hie company is suffering the 
worst sales decline among U-R 
automakers during - the current 
sales slump. Chiysiert aub aJfcS 
are down nearly IS percent, com: 
pared with a 6 peroent drop ft 
industry sales. j-. ' 

Chrysler executives had wid thtf-- 
expected sales to be slower dusyaff^ 
because the company dhmiuttd wW 
number of okkr models. .. •••]' ' : 

Chryster’s laststmifkantitwad 
of employee cutbados came in 
1987. when it : dhritioided : 3,w 
white cdlar workers,, or about p 
peroent of its work force. Ihat W 
shortly after it acquired Amoftm 
Motors Carp. 1 (Reims, Vw 
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DEBT: As Crisis Mounts 9 Washington Officials Are Awash in Arguments hut Have Dearth of Consensus 


MEXICO’S FOREIGN DEBT 


(Continued from page 1) 

■ poses to (he financial system, the 
loss of jobs because of reduced ex- 
ports to developing marke ts and 
matters regarding immigration and 
national security. 

Without a consensus in Wash- 
| logton that the debt problems pose 
a threat to regional political and 
economic stability great enough to 
warrant more direct government 
involvement, progress on debt re- 
lief will continue to p r oceed at a 
pace that is set by die commercial 
banks. 

The question some academics 
and policy analysts ask is whether 
this is desirable from a public po- 
licy standpoint. The banks, after 
all, a re profit-seeking organizations 
with obligations to shareholders. 

Many bankers think that coun- 
tries like Venezuela and Brazil have 
the resources to repay their loans 
and should not be let off the book, 
especially since that could send the 
wrong signal to countries that have 


faithfully been making payments 
on their debts. Other lenders com- 
plain that by granting debt relief 
they are simply subsidizing those 
banks that do not: Banks that re- 
fuse to participate stand to benefit 
because the remaining loans will be 
of higher quality, as the debtor will 
be in a better position to pay. 

A number of debt analysts and 
academics believe it is unrealistic to 
leave the implementation of debt 
relief primarily in the hands of pri- 
vate financial institutions. 


“The major case for debt relief i$ 
that the health of these economies 
is of significant political and eco- 
nomic import to the United 
Stales,’ 1 said Peter B. Kenen, an 
economics professor at Princeton 
University. “I don’t think you can 
ask private financial institutions to 
bear all the costs, to cany all the 
burden, for leading public policy 
initiatives." 


Others have become convinced 
that debt reduction is the only way 


for the countries to break the cycle 
of taking on new loans to help pay 
off old ones and diverting income 
from investments to didst service. 

As a result of this vicious rirde, 
Latin American economics have 
stagnated while poverty and out- 
breaks of violence are cm the rise, 
these people say. In their opinion, 
the U.S. administration should do 
more to persuade the banks to be 
generous, freeing resources for 
badly needed investment 

"Somebody, somewhere, has to 
say to the banks: ‘An agreement 
will be reached and everyone will 
sign it, or you will all have to write 
dawn the value of your loans to 
their market value, 1 ,r said Norman 
A. Bailey, a consultant who was a 
National Security Council adviser. 

Others think the administration 
should create tax incentives or 
more regulatory inducements to 
force a greater reduction of debt 

But more direct government in- 
tervention of the sort Mr. Bailey 


and others advocate would require don't call in your top guns in the 
Washington to speak with a smgle first quarter of the ball game." 
voice. It is doing anything but The Federal Reserve Board’s po- 

!v unclear. On 
one hand , William Taylor, a 


i-nminp from the Federal Reserve 
and the Treasury, the rest or Wash- 
ington’s policy apparatus sons 
equally unfocused. The world 
Rnnb and the International Mono- 


‘Thercisdeariyaconflixawithin sjtion has beep 

the govenunenv said Shafiqul Is- iS w rarv Fund are sitting on the side- 

■ smior Mo- at the duecil WfUMISB HEj to^donc W pan by 


sssss^s peaerattt 


wiain after debt reduction has taken 


? woafflsnip^« Mr Baker, whose own «kbt 


on Foreign Relations. 

At the Treasury, for instance, se- botha dwwas not forthcoming, the 
nior staff members like David C debtors would simply be unable or 
Mulford and Charles H_ Daflara unwilling to 
are trying to keep the pressure on banks would 

the commercial banks, people close set aside more reserves.' thetf ~ ----- v. ^ Drotx _ 

to the negotiations sawL But Mr. cushion against loan losses, which Mr. Brady “tooimcea prop“- 
Bndy hadbesn employing mote of SdhuSSdr profit! ab. B aid to be doing saro. 

a “hands-ofT policy until very re- “Tunc is running short 3nd un- "Baker sees Brady out on a hmb 
ceatly, when he began interceding certainties appear to be increas- and he's not climbing out there 
through personal telephone calls to mg," Mr. Taylor said in whai nmny with him," said a person close to 
a number of bank chairmen. bankers saw as a thinly veiled the negotiations. A State Depart- 

A senior Treasury official who threat. mem spokesman said the Treaswy 

asked^fheiSb^draS, said But thereby not bc^consistmt ^ dw I«d role era 
that his agency’s role is to monitor follow-through from ^top.Tobe ^ Mr. Baker has lent ^ ngoraus 
and nodgpaS try to bring parties sure, the president of the Federal support to Mr. Brady s initiative, 
together. He added, "There is clear- Reserve Bank d Ne^ork. c. ^ - m a rtccnl unexpected de- 
ly a limit, however, to how far gov- Gerald Comgan,^has DOT parua- the chairman of the 

eminent officials can or should paring in some of the Moacan ne- Deposit Insurance Corp., 

go ” As for the degree of Mr. Bra- gouations. But the L. William Sddman, took an ag- 

.. . . _ Aj-a-SS Stance by bang, the (im 
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(d)Cap.: Bid. 5 19.40 Offer. ] 
INTERNATIONAL INCOME FUND 

( d I Short Term 'A' (Accum) S 

( d 1 Short Term 'A' (Dlstr) S 

fd I Short Term 'B - (Accum I — t 

(d snort Term 'B' (Dlstr) 5 

fur) Long Term 5 


20603 


1.1067 

02190 


15722 

02780 


ELDERS SECURITIES INC. 
W. Ratter. (212) 573-0440 

(dl EFF 

(dl E5P. 


306601 


(d) EMR . 


39150 

15160 


100.15 


ELDERS SWITZ68381 34 79 79 
( w ) Elders l m BldSP t0325Otfer SF 11150 
(wjElders Aus Bk3 AS 902SOffer AS 92100 
EQU1FLEX LIMITED 

(W)EuropeA FL 1167 

(w) Global A FL 1X10 

(wl North America A FL 1066 

(w) UK Equities I 1169 

(w| UK Small Ca. _________ C 1165 


EURO PACIFIC ADVISERS LM. 

(w)Comete s 76170 

(wIMeteorv Y 121JB26D 

(w) PocHiC Horizon Invt. Fd S 179166 


FXC MGMT. LTD. INV. ADVISERS 
1. Laurence Pauntv Hill. EC4. 01-623-4600 

(wl FXCAfionflC S 2X76 

W) F&C European S 3865 

.w) F&C Oriental - -- - S 8729 

(wl f&C N. American M C Fd _ I 967 
(w) FXC Nordic Fund S 1262 


FIDELITY fNT*L INV. MGMT (LUXJ SA 
d )New Europe Fund S 1042 


d i Fidelity Conv. Sec. Portf 

FIDELITY POB 67X Hamilton Be 

(ml Fid- Amir. VaLII Com. 

Iml fkl Amr.Vol.il CuraPref. _ 

(ml Fid. Amer. VaUII Cool 

(ml FkL Amr.VaLIII Cum Fret. . 
d) Fidelity Amer. Assets — 

dl FklHIfy Australia Fund 

d i Fidelity Dir. Svaa.Tr. . 
id l Fidelity PacWc Fund 




BANQUE PRIVEE H. DE ROTHSCHILD 

(wl Dalwd Let Equity S 101561 

IW) DalwaLcf Int. Bond S 103053 

I w I Ecu O'Or ECU 96.17 

(wl Hlsiana Infl Fund ECU 1X10 

b I Prl-Tech s 1155.14 

I Source Slcov S 1128 

■DUE E. DE ROTHSCHILD LUX. SA 
Cursllor BP Fixed Inc. Fund— DM12520 

Cursilor BP General Fund DM1 

Eoole Fund LF 1 


Europe Jopon Fund _ 
Gaveram. Sec. Fund* 
Leicom 


Prlrop fund 



Opaartu miles Fund 
Prlflrsl 


Rente Plus- BF 

Select. Horizon Dev FF 


Select. Horizon FF 
Star Conv .Fund FI 


FF 

FL 

0 i Star Canv.Fund USD % 

lANQUE SCANDINAVE EN SUISSE- 

(W)BSS Bond Fund SF BJ.95- 

W) BSS InlriMC SF 184525 

wl BSS tntl Band % 122 

S 1105 


FIDELITY INT*L SERVICE (LU3U. 

d > Balanced Partfolio-hadood . S 
(d I Balanced Portfodo-unheda - S 
d) Fidelity Discovery Fund __ S 
.d) FkWIlYFnr East Fund. S 

(d ) Fidelity Frontier Fund S 

d 1 Fidelity Global ind. Fd S 

( d I Fidelity Global Selct Fd __ S 

Id ) Fidelity l nf L Fund S 

d ] Fidelity Orient Fund s 

d i Fidel itySpcL Growth Fd. s 

dl Fidelity World Fund S 


S 114.19 
S 10260 
S 5968 
S 10X17 
S 130.90- 
S 1522 
S 16367 
S 31766 


1X97 

1162 


FIDELITY INTL (Cl) LTD. 


1753 

6366' 

2254 

1X10 

1263 

1368 

9566 

3X97 

6X39 


FIDELITY PERFORM PORTFOLIOS LTD. 
American Portfolio 


European Portfolio. 
Japan Portfolio . 


(d I South East Aslan Partial la. s 
(d I UJC Portfolio ________ S 

Id] IntL Band Portfolio. f 

(dl Sterling UauldllyPtfL C 

Id I Dollar Liquidity Portfolio— 5 
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IS 


FINAFUTURES (BVIJ LM 

(dl Portofolki Fund-series 1 

FOKUS BANK A5. <72 428 555 

(w) Scan fencte infl growth fd 

FORBE5 PO BS87 GRAND CAYM 


IL92* 
1.16 
X96* 
1020 - 
1X1 r 


S 16574 


1 

YMAH 

London Aflent 01 -839-301 3~ 

Iwl Faroes Htatv Inc. Gill Fd _ t 
(w) GoM Income S 

,w, ^^SS^doefCndI 


<160 

4.19 


9121 

136.98 


i rich TeL41 -1-2516640 
1 America— SF 
dial SF 


tw) BSS Inn Eaultv 
XFACM. 




I S Money Market 


a _ _ 

d) Non-S Money Marker 

wl s Bond 

(W) Non-S Band 


Global Equity 
Bond 


(w Global 

Iw Global Bond XE 
w Free. Mefs/Mln. 


I) European Securltt 


I 



11.14 

1X19 

1X26 

1X13 

665 


t) French Sccur 
1 1 North American! 


iCTrSlCAV 

IS1SB 


Fund. 

FF 12464 

und. S 1IJS 

ISSE CENTRALE DES BANQUES POP? 

d 1 FructllueObl.FSES FF 521227 

d I Fructllin-OM.Euro ECU 165621 

Iw) FrucUlu* -A closes FF 7. 


Frud llux-Act.Euro ECU 1 

Fructllux-Tresorlar __ FF 


iwl Frue 

«lEu« 


5665.10 




Emer. Gr. , 
Fund-Asset , 


aMnE*"***”- 


INTERNATIONAL 
tw) Capital Infl Fund 


11X15 

10662 

105«4 


(w) Capital Italia SA. 


CDC INTERNATIONAL 

CFI Court Terme 

CFl Long Terme __ 


9X36’ 

35.99 


1C GROUP 
dIObii 


FF 115567.16 
FF 114977X93 


MonehHre FF 1128560 

dlObikkc Court Terme FF 1164622 

CITICORP INVESTMENT BANK (LmO 
POB 1373 Luxembourg TeL 477.9X71 

1 d I Cltlcur USD Portofollos I 128962 

Id I atlnvest Ecu Income _ ECU 130564 
Id) Clllnvest Manoa. Growth _ S 117X17 
<d I aiLMona-Growth Euro ECU 104029 

l d 1 atlnvest Prottt sharlna - s S 

I a ) atlnvest Selector _ S 90761 

( d I Clttnveit Guardian S S 106162 

[ d ) atlnvest Guard. Euro _ ECU 106X41 

Id) aihwrtNA Equity S 13865 

l d 1 ClUport Jaa. Eaultv — Yen 1117160 

- ICltlpart UK Eaultv c 12X11 

I Clttport 5-Aalon Ea $ 13961 

.. icmpancom.Eura. Ea. ECU 13123 

Id I Clllport NAS Band S 11160 

I d > ClUport Euro Band ECU KKLd 

Id) ClllPOrt AXPocBd. YEN 1050760 

CITITRUST 

( wlUXS Equities S 21X 18998 

(w) US. % Bondi — % 1127397 

(W) US. S Money Market S 1257877 

(wj Global Eaullles. S 950000 

iw) Global Monev Mamet s lijaooa 

I w) Global Bonds. S 1163000 

CCF-GAMMA 

(W) CM InvJSef.FdS-ACtlbonds . S 3X99 
Iwl CM Inv.Ser.Fds-GibLGrtti _ S 11.17 

(Wl CM North AmerGrth S 969 

wl El viees Court Terme FFSB64451 

.wl Elysees Lana Terme — FF 5X51868 

(wJ Elysees Monetalre FF 5961X73 

(w) Elysees Multlbondi Fd . C 10X74 


(Wl EMF D-Mark (AXB) DM 161422 

(W) EMF ECU (A X B ) ECU 162863 

|W> EMF US Dollar (AX Bl S 168322 

IW) EMF Yen IA X Bl YEN10055XDO 

d I Europe Prestlae Fund a ecu 1020 
.d> Europe Preel Me Fund B ECU 1167 
(w) European Smir Cos. F<LA ecu 1X57 
I w) European Smir COmnALB ecu 1X57 
CODEVALOR SICAV 

(w) CR-ondemenl Fr5ulsse _ SF 190921 

Iwl CRendement USS S 142321 

Iw) C-Crol stance Dollar S 150959 

(w) CCrolssonce Zone Stertlno I 99360 
(w) CCratasme FrAulsse — . SF 201X71 


COMPASS INTL HOLDINGS Ltd. 
POB 455, Jersey 0534 27267 
wl Bond:Dallar Medirm Term. 1 
w) Bond: Ecu Multicurrency. ECU 

wl EauMv:Untted Klnodom E 

CREDIT SUISSE (ISSUE PRICES) 

d > C5F Bands SF 

d) Bond Valor Svrf SF 


11.15 

1X43 

1168 


a } Band Valor US-DOLLAR _ 

d ) Bond Valor D-mark DM 

d 1 Bond Valor Yen 


8250 

10425 

12X89 

11X35 


a ) Bond voor C Sterling 

d) Convert Valor Swt SF 

d) Convert Volar US-OOLLR. S 

d I C5F Irilwnatonol SF 

.d ) Adkins Sulncs SF 

(d) Eurona Vaier _____ SF 

i d I EnenHe-Valar — SF 

d) Conasec SF 

(O I Uuec — ... SP 

Idi) PacHle-Voiv 3F 

d ) CS Gold Valor j 

dies Ecu Bona a ecu 


d ) CS Ecu Bend B ■ 

di CS Europa Bond 'A' 

d i CS Europa Bono 'B' 

a ) CS Gulden Bond A - 

d 1 CS Gulden Bona B 

d I CS Prime Bond "A 1 

, a i CS Prime Bond 'ft' 

5 d ) CS Shorf-T. Bd DM A _ 

d ) CS Short-T. Bd DM B 

dies SnortT.BdSA 

dl CS ShOrt-T. Bd SB 


Y 10,96960 

|C 10X401 

H 15X40 
17729 
141.00 
61825 
235251 
14060 
64X00 1 
79260 
23060 
15365 
10268 
117.411 
2S264| 
25264 
10X30 
11155 
97.741 
10329 
10X53 
11161 
10150 
11463 


ECU 
DM 
DM 
FL 
PL 
DM 
DM 
DM 
DM 
_ S 

s 
s 


d l CS Money Mamet Fund 

a I CS Money Morkei Fund « DM 122151 
a ) CS Money Market Fund , — £ 147866 
.d)CS«wMDrteIFdYen Y 11523560 
D|T INVESTMENT FFM 

+(d> Concentre DM 4329 

+(di inti Renteniond on.. 8033 


B0EKEL BURNHAM LAMBERT INC 
winchester House. 77 London WoU 
LONDON EC7 101 9209797) 

IW) Finsbury Group Ltd % A269 

(w) winchester Genital S _ 10727 

(wl winchester HoMlnus— _ FF 14262 
\w) Winchester HoldWws___ S U66 
(w I WlntLHDldlnos LM.E.B5 ECU 1171.74 
(wl WincRe9erves>E£5 — ECU 112561 
(Wl Wine.RewvJiAulllGvBd. ECU .1161 

wl Worldwide Securities s 3366 

w) Worldwide Soectal * 78765 


)Galo Hedoel S s 9260* Red S 
_ )Gala Hedoel IS SI 4058* Red S 
QAM ANLAGEFONDS AG. 

POB14XBOM2 

(w) GAM (CH 

(w)GAM(CH. .. 

GARTMORE PUND MANAGERS INT. 
45Xa Mono Street. J ERSE Y 0534 27301 
CAPITAL STRATEGY FD. LTD. 

(d) Stertlno Deposit 1 1620 

td ) USS Deposit S 16® 

! d ) DM Deposit DM 5.107 

d ) Yen Deposit Y 50720 

d ) Sw. Fr. Deposit SF X114 

d I AustrJMlar Den. fd AS 1663 

) French Franc Deposit M . FF 1021 
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(wl 


International growth . 

British 

Sterling GW . 
nternattanal Bor 
ren Convertible l 


Yen ConvartL - 
European Fund 
E.CAI- Fund 


Australasian fund , 
Canadian fund — 


Can* 


Emerging Markets Fund _ t 
Global Resources Fund — S 
HNOR FUNDS 


30B60 

254 

228 

168 

121 

287660 

X78 

069 

025 
&S5 
1.19 

026 


PE RAUL GROUP 


London :01-4994T71, Geneva :4i-22355530 

(wl East investment Fund S 99X31 

(w) Scottish World Fund 1 2026465 

(w) State SL American S 2985555 

GENERA LE BANK 
(see also Interaetex Group) 

Id) Renttnvnt S . 

I a i Cociioi Rentlnvest 1 11X19 

Id) Rentlnbel Dlstr LF 1064X00* 


(d) Rentlnbel Cop. 


LF 1X56750 


GLOBAL ASSET MANAGEMENT CORP. 

1 1 Athol SLOOUBteJ. Of MW164624-24037 

Iwl FuturoamSJL S 16123 

( wl GAM Arbitrage Inc S 24361 

iw) GAMSTtca Inc S 24X64 

(w) GAM Australia Inc S 14X38 

iw) GAM Asecm Inc S 14151* 

(w) GAM Boston Inc — S 17450 

GAM Ermltaue S 2729 

GAM European me . — _ — s 1075& 

GAM Franc-Val Inc. SF 25X70 


GAM France Inc . 


GAM Global Fund . 
GAM High Yield f 


GAM Horn Kona Inc — 
GAM international Inc . 
GAM Japan Hi 


GAM Money Mkts. Fund . 
GAM Money Mkts. Fund . 


GAM Money Mkts. Fund _ 
GAM Money Mkts. Fund 


FF 142126 
S 12060 
S 10923 

* l._ 

S 15963 
S 29157 
S 10X45* 
_ C 10026 
SF 100-34 
DM 10X54* 


GAM Money Mkts. Fund _ Y 1062250- 

GAM Pacific Badn Fund S 11X66 

GAM Pacific Inc 


GAM Restr. Fd. Inc — _ 
GAM Sinoaaare/AAalay Inc 
GAM Swiss Fr Spec Band Fd 
gam value Inc 


GAM Worldwide Inc 

GAM Tyche SA. Class A 

GAM U5. Inc 


GAMWhHeham Fund Inc _ 
GAM ut Inc 


GSAM Composite Inc _ 
GSAMInt.Inc U-SOrd-. 
GSAM inf. lncU5 Spe. _ 
GSAM Interest Inc 


GSAM Interest inc 
G5AM Interest Inc , 
Iw) GSAM Interest Inc , 


O.T. MANAGEMENT PLC 

( r I G.T. Apelled Science 

\ d 1 G.T. ASEAN Fund __ 

Id) G.T. Asia Fund 

Id) G.T. Australia Fund — 
Id) G.T. Berry Japan Fund . 


S 45X56 
S 16453* 
S 19566 
SF 9956 
S 1X567 
S 43728 
S 17722 
S 14X34 
S 17164 
S 26924 
_ S 21763* 
_ S 11058- 
_ S 12177* 
SF 9X77* 

_ 1 msi 

DM 9X54 
Y 11574000- 


1X91 


. . . GLTBWnthnTHeallh 1 

Id ) G.T. Bond Fund ■■ ■ 

(w) G.T. Britain Fund 

( d ) G.T. Dautechland Fund 

( d i G.T. Dollar Fuml 

I d i GlT. Europe Fund — _ — — - 
Iw) G.T. Euro. Small Coc Fund - 


(wl G-T.Gtabai Small CasFund — 
( a ) G.T. Global Technology Fd_ 

f d j G.T. Hong KanjFund _ 

id G.T. Honshu Pathfinder . 

( d ) G.T. mvestment Fund _ 
iwl G.T, jaean Sml Co.Fd 


j w) G.T. Nat Res. Fd GoM Class _ 
I w) G.T. Newlv Ind. Cauntcj Fd — 

Id) G-T. Select Dollar Bd Pfl 

I d > G.T. Select int Bd Pfl 

I d ) GwT. select Gilt Pll. 

( r ) G.T. Technolocry_Fund — 

(d) G.T.U-K. Small Companies - 

( d ) G.T. Unlv^rewlh Fund 

Iw) G.T. UX Small Cmnaanles _ 


1251 

»62- 

3X93 

827 
1623* 

828 
11.18 

2X83* 

2924 

3X21 

1256 

1562* 

2269- 

1X14 

1163 

1X51 

653 

2861 

950 

954' 

856' 

31.97 

1021 

1X17 

1265 


HILL SAMUEL INVEST. MGMT. INTL SA 
r.P.O. 


Box *1 Tel 0534 76029 

Berne. PX>. Has 2622. Tel 4IS1 22051 
(d) Crossbow (Far East)—. SF 

(d ) CSF [Balanced) SF 

I <J 1 European Emjltv Fund _ dm 

i d > mini. Bond Fund S 

Id) im. Currency UJLMonatfd _ S 

Id) ITF Fd (Tathnofogy) S 

Id) (TSea* Fd IN. AMERICA) _ s 
Id ) im. currency U5. s 


[AM, 2 Bd. Royal LUXEMBOURG 
( d ) lam Flagship Fund _ ECU 
(w) lorn Bands Fund-Fronoe ff 
( w) lorn Bwvb FundhDeutschl DM 
iwl ism Bonds Fund-Jopon _ Y 
Iw) lorn Bonds Fund-SwUz. . FS 

(wj lorn Bonds Fund-U5A 5 

(wiumBenasFund-Eurape ECU 
(w) U*n Bonds Fund-Netnert. FL 

(wl lam Eurm global ECU 

Iw) lam Europe luxe - ECU 

lam Europe to/io ECU 

.... lam Europe 1992 ECU 

I wi Ism Europe OuSud _ ECU 
INTERSELEX GROUP 

( a ) ini Alterko Fund . .. t 

d 1 im^ena Fund LF 

Id 1 ini.Euraea Sian LF 

(d) int J’acdlc Fund - S 

Id) Int .World Fund $ 

ISLAMIC MGMT FUND LTD - S 


1756 

3X11 

1755 

1257 

2X10 

2X12 

49.12 

3231 


8666 

mu 

21144 

1X94X00 

20829 

10950 

11293 

21466 

10066 

10160 

10X12 

10157 

10295 


CSFB Fund M*mt \M (0681-713996) 


1X47 

317060 

,671760 

123X73* 

97,13* 

95723 


PB122 Sf. Peter Porl^uemsev 
JARDINE FLEMING, GPO Box 11440 Ho Kg 
l d ) JJ Japan Trust Y 1621760 


I d ) j.f Pacific Sec Trust 


I JJF Pacific Income Trust . 

\ J-F Hong Kano Trust 

1 j.f European . 


8X53 

5759 


(dl J.F international . 


Id) J.F Gib Convertible* Trosi S 1166 

LLOYDS BANK PLC, POB 42X G en e v a It 
Mrs. C. BertelettLm) 20861 l/ext. 2221 

■HwlLtovtts int] Dollar S 11X90 

LlonH infl Europe SF IK80 

Ltords Infl Growth SF 

Ltovds Infl Income SF ,3X50 

Ltovdi infl, JL America _ S 15350* 

IJovds Infl Pacific SF 24320 

LlavUs Inti- Smaller Cos _ S 
INTERNATIONAL FUTURES 


as 


+(w 

■He. 

MAN 


1721 


m) Alutei Mint Gtd.FundJLfd_. 
m> Mint Limited - Ordinary . 
m) Mbit Limited - income . 


mi Mini GM Ltd -Spec Issue - 
mi Mint 6 td Lid -Series A. 


ml Mint Gtd LM - Now 1992 

m) Mbit Gtd Ltd- Jan 1994 

m) Mbit GM Lh) - Dec 1994 — 
m) Mint Gtd LM - Aug 1995 — 

ml Fbme Mint Gtd Pic 

m) Mint Sp Res LM (BNP) — 
m) Newc as tle Gueron t eed Ud 


N/C 

3954 


1460 

202 


2927 

1851 


1475 

1X03 


1050 

11352 


MAGNUM FUTURES FUND LTD. 


10X1 

1X91 


sterling Class . 


, U5 Dollar 1^— 

RRILL LYNCH 

Doilor Assets Portfolio 

First convertible Sec Fd_ 
Global equity Portfolio — 

IberkJ portfolio 


456 

969 


150 

1121 


ioja 

1167 


1X45 

963 


9.95 

1067 


1063 


Multf-Curr. Bono Portfolio. 

U-XA Income Portfolio 

US Federal Securitas 

World Nat Res Pfl. 5harr A 
. -.World Nat Res Pfl. Share B . 
GLOBAL CURRENCY PORTFOLIOS 

( d ) Australian Dollar Pfl 3 

d ) Deutschmark Portfolio . DM 
d ) Pound Sterfbia Porffdlhm _ ( 

d> US Dollar Portfollan S 

a ) Yen Portfolio Y 101200 


1X54 

1X22 


10J9 

1066 


MIM B RITAHN I A6*OB 27L St. Hetter, Jersey 

d ) Int .High Income * 2694 

. d J Dollar MaaCurr S 1451 

(d> Dollar Man. Part * 2.170* 

d » Sterling Man-Port C 1524 

Pioneer Markets c 2283- 

UJC Growth * 1.128 

Amer. Inc 8> Growth ___ S 1582* 

Gold & Prec Metals t s.m 

Sterling Man. Curr 1 1756 

Japan Donor Perl Fd S 4212 

Jersey Gill E XI893 

Okasan Gloool Shot S 17.' 

, Asia Super Growth 
N1MARBEN 
w) Class A 


1 Fund 


S 1254 


NMB BANK.PO M0X10M BV Am s terd am . 

(w) The Brazil Fund S 2536 

Iw) NMB Dutch Fund FL 3830 

NOMURA INVEST BANKING (ALE) E.C 


(d ) Nomura Cult Fund , 


OHUF LEX UMITEP 
" . biucutr^iKa 


1x11 


(wl Multicurrency 


w) Dollar Medium Term . 

w) Dollar Long Term 

, Japanese Yen 

w) Poud Stertbia . 


1 Deutsche Mark. 
Dutch Florin , — 


2051 

1X32 


1157 

2523 


(wi Dutch Florin Main., 
(wj Swiss Franc. 


(w) Swiss Multicurrency 
(w) European Currency — 
. Can . 
w> Swiss 

PARI 


DM 
. FL 
. FL 
. SF 
. SP 
ECU 
_ s 

SF 


1568 

1226 


1360 

1X48 


1169 

1255 


1421 

1165 


ss Mum-dividend 

■ARIBAS-GROUP 

d> Belux Fund LF 1X91760 

d ) Cortexa international — - S 13367 


d) Ecuaar ECU 156861 

d > Far East Growth Fund _ S 14361 

"Luxor . — 5 854 

_. Money fl ow,... . LF 1X13400 

d) Poreurope Growth S 21.12 

d) Parlnter Fund s 22325 

d I Par US Treax Band "CL B'_ s 15151 

d ) Europhenix — — ECU 19660 

a ) Parlnter Band Fund S 1233* 

d l Parlbas-Rento 'A' ____ LF 1J1XOO 

d) Part bos- Rente 'B' LF 161160 

FF 150X24 

— DM 1.16121 

DM 129X83 

SF 9125 

1- Donor 'A' S 1 2H27 

" 129X69 


( d ) OMI-Franc 
w) Obtl-DM 'A' 
w) Obll-DM "B - 
‘ Best km 



(w) ObtFYen'B’— . 
iwiowi*^--— ,A ' 


ia 


.. . -. 'hGukJen'A' 
(w) Obd-Gutden 'B' . 
w) Parsuisse. 


(m) Drakkar Growth , 
ml Noacal LM . 


B 


Select Equities LM 
Special Opoorturur 
Uptfvfce LM 


lvalue N.V. 
■iRSOHJtEB 
POB 34X1000 ■ 


284427 

128251 

iSS 


ELDRIHG X PIERSON N.V. 


(w) Asia Pac Growth 1 
w) DP Amer. Growth . _ 

“ m. — s 

N.V. FL 

Iw) Jaoan Diversified Fund — s 

(w) Leveraged Cap Hold S 

jwinrdkgo Poc Hold. N.V. • 

Emerging Hllh Sc Trial S 

Putnam Em. info. Sc. Tr s 

Putnam Infl Fund S 

IE CO GROUP 


4154 

725 


33465 

24951 


Iw 


RO 


(1. 


1295 

1524 

1162 


POB 971 Rotterdam (KM65071 1 ) 

' ' Rebeco FL 

Roilnca FL 

Rorento . . . m FL 

Rodomoa . , FL 


ROTHSCHILD AST MOT. 1 
Iwl Tokyo Poc Hold. (Sea) 


10X50 

107601 

4X20 

15968 


-HwlRBC British Fund LM. . 


+(w) RBC Canadian Fund Ud _ 
+Wf)RBC1 


S 1BS23 
ERNSEY 
E XJB- 

C* 1X16* 

.w)RBC European Fund S 1259 

-HwlRBC Far EaSt&PocHIC Fd . S 39.10 

-HwlRBC infl Capital Fd % 5465 

+(w)RBC infl Bond Fund LM, _ * 1132 

■H d ) RBC MaaCurrancv Fd S 3866 

-HwlRBC North Arneh Fd __ — S 1571 
ROYAL TRUST ASSETMIX FUND 
Lux.Tel: 1352)489061 
EQUITY FUNDS 

dIAIpbaUK C 

d ) Aloha USS — * 

d lAIpba worldwide SF 

d lAlpha Japanese Y 

"'Aloha Pacific Rim s 


Aloha European. 
■gom snare 
BONO FUNDS 


ECU 

_ s 


127 

126 

569 

103760 

1.10 

1.17 

X99 


. _ Sterling Pound . 
(d )U$$ Bond 


d) Deutschmark Bad . 
. d lAtpha worldwide _ 
RESERVE FUNDS 
’ H Sterling Reserve — 
USS Reserve , 


USS 

DM 

SF 


10452 
10928 
51 M 
5X65 


10290 

106901 

1X297 


9.125 


(dl 


. _ ) Deutschmark Reserve _ DM 
SHEARSON LEHMAN HUTTON 

(dlOoorto Growth Fund S 

NTERNATIONAL PORTFOLIOS IIP) 

IP Global Balanced S 1X81 

_. IP Precious Metals, * 821 

dllP Global Band % 1824 

d) IP US Share S 1166 

“ ip Global Eaultv s nji 
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A Fed spokesman said Mr. 


government official to back the 
concept of an inieraatioaal insnr* 
agency that would create 
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; Greenspan and other officials woe strong incentives for banks 10 offer 
unable io comment because of the more debt relief. 


First tatBfstXta 0.43 


sensitive state of the Mexican nego- 
tiations. But Fed officials and 
bankers believe that the chairman's 
posture stems partly from his belief 
ihar the issue no longer poses a 


After calling for an adjustment 
of debt to levels that can be ser- 
viced, Mr. Seidman said, ’'Leader- 
ship from U.S. and other govern- 
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threat to the U.S finandai swan, niems must make such adjustments 
' and, partlv. from his phOosc^hical appropriate public policy." At the 
beut/ ' same tunc, he urged that tax, kgis- 

“Greenspan is ven? much the let ^ ^ 

. : -f made to support debt relief. In do- 

ing so. he put himself at odds with 


the market take care of h' tjpe of 
person," Mr. Bailey said- By con- 
trast, the previous Federal Reserve 
chairman. Paul A. Volcker, regular- 
ly resorted to growling, arm- twist- 
ing, and regulaiory threats to get 
bankers to take steps dial they 
would otherwise have avoided. 

Bankers became convinced that 
ambivalence reigned at the top of 
the Treasury and the Federal Re- 
serve in early June, when about 100 
of the world’s top bankers gathered 
in Madrid for an annual huddle. 
When Mr. Brady and Mr. Green- 
span addressed them, the bankas 
braced themselves for a str e am td 
chastisements and blunt directives 


the Federal Reserve, which has ex- 
plicitly rejected some of those 
ideas. 

These divisions in Washington 
reflect practical considerations, as 


World debt issue. Representative sury. Mr. Kudlow was an qgfciriin 
Jim Leach, Republican of Iowa, the Office of ' 
noted that he had tried to get an Budget under President 
amendment passed to give discre- Reaga n , 
tiooaiy authority to the Treasury to Even if top Treasury and Fed 
raise the insurance premiums of offinah become convinced that it 
banks that did not participate in j$ tim to assert themselves, there 
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Mr. Brady’s plan. “It was 
rather soundly," he said. 

But even if the financial re- 
sources were available, it is not 
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American banks hold only about 
30 percent of Latin America's bank 
with the rest spread amoeg 
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d»«M « fka tlLt ja disposed to use them. What ails But many of the foreign as tro * 
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should play in the Thud World 
debt issue.' 


about cooperating more in granting 
debt relief to Mexico- Instead, say 
those who were there, they were 
treated to relatively bland advice 
about doing what they thought 
best 

“They basically said: ‘You guys 
workout the details,* " said one top 
banker. “They did not win any con- 
verts.'' 

If there are confusing signals 


In practical terms, the United 
States at present has only words, 
and no money, to offer as an in- 
ducement to the b anks to grant 
more debt relief. The limi ts of the 
federal budget deficit were demon- 
strated several weeks ago, when the 
a dminis tration offered only S200 
millio n a year is financial assis- 
tance to the politically important 
Philippines, and even" less to Po- 


mmy Latin American nations, in tions have already written off 
the minds of many officials, is not portions of their lotavftftd they 
overindebtedness' but nusguidcd tend to argue that whai remains is 
economic policies- laxgdy a IIS. problem. Breaux 

Until the debtors undertake sen- th^areinastrcogprfitaiKial po- 
ous economic reforms, so this aigu- anon, foreign banks ire hatting 
mem goes, there is no point in us* even more man their U£ co un ter* 
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puts at bdx$ told bv die OS. 
Treasury that it would os j 


mg taxpayer money to encourage 
debt relief. It would simply be 
squandered, as in the past, wiffl the 
proceeds ending up in hank ac- loans, 
counts in Miami aim Geneva. Gives 1 

'Frankly, if these governments scape and a splintered banking 
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land and Hungary — amounts dial sen crate centrally planned, highly comnnnnty, many policy analysts 
wot characterized by pnHkmoc- Sationaj- ccomSS>S taw coocbded 


racy groups in those countries as 
woefully inadequate 


ers to trade, no amount of relief is debt relief is likely to be slow in 
going to solve their problems,” said coming. But without h, the banks 
And Congress is not yet con- Lawrence A. Kudlow. chief econo- and the heavily indebted countries 
vinced that it wants to commit the mist of Bear, Steams & Co, echo- are headed for eoflirioo. 
taxpayers’ money to the Third ing a familiar refrain at the Trea- Next: Debt and Mexico’s economy 
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Dollar Mixed in New York Trading 



Reutcrj 

■ “•The dollar fin- 

gwd j maed after stow trading here 
Monday, while the yensBpped 
currencies as the Jaj>- 
awse election outcome to 

Ppujcal uncertainty. 

The yen slipped a gainst the dol- 
[»and other currencies because of 
™ election that went against Ja- 
pan’s ruling Liberal Democratic 
Party cm Sunday and the ao- 
“^ocement by Prime Minister So- 
soke Uno that he will resign. 

“Sell the yen against everything 
that is basically what we’re see- 
ing.” said Robert Hatcher of Bar- 
,gays Bank. 

^ At the close, the dollar had edged 
MP to 142J55 yen from Friday’s 
<»»e of 147. 7.7.5, but il fell to 
1-8969 Dtmtsche masks from Fri- 
days 1.9135. 

The pound moved up to 51.6255 
from $1.6180. 

Against other currencies, the 
doflair was down to 1.6355 Swiss 
francs, from 1.6510, and had fallen 
to 6.4280 French francs, from 
6.4885. 

The U-S- currency was expected 
to continue to lack strong direction 
in the near future. 

Dealers weze looting to U.S. 
economic data later this weds to 
jolt the U.S. currency from its re- 
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cent narrow range, »™d signs that 
even these figures may fail to pro- 
vide a dear path. 

June U.S. durable-goods ados 
rn dne far release Ttasday and ] 


figures for the second quarter will be 

published Thursday. 

Durable-goods orders are ex- 
pected to show a rise from May 
while the GNP is forecast to show a 
lower rate of growth than in the 
first quarter. 

In London, the resignation of 
Mr. Uno hit the yen hard, while die 
dollar dosed mixed. 

After a su b d u ed response initial- 
ty to the loss by the Japanese ruling 
party in weefcead elections, die yen 
dosed against the dollar at 143 JO, 
compared to Friday’s 142.18. 

The dollar dosed at 1.9093 DX£ 
the same as Friday. But the mark 
was up to 74.98 against the yen, 
from Friday’s 74.43. 


“We aren’t recommending any- 
body pul money into yen-denomin- 
ated assets right now. said Russell 
Jones, senior international econo- 
mist at Drexd Burnham Lambert. 

“Japan is undoubtedly in for a 
considerable period of uncertainty 

on the political tod,” Mr. Jones 
said, “which suggests the yen will be 
under pressure far scene tune. There 
are so many impo nd erab le s." 

Among them are the questions of 
who will succeed Mr. Uno as prime 
minister, and whether the vote will 
carry through to future elections. 

Analysts view the swing to the 
opposition, particularly the Japan 
Socialist Party, from the ruling Lib- 
eral Democratic Party, as a public 
protest vote because of an unpopu- 
lar sales tax and the involvement of 
party leaders in political scandals. 

Despite the turmoil, Mr. Jones 
and other dealers said they expect 
the yen is likely to lose ground only 
gradually. 

Economists said the Japanese 
coonomy is remarkably healthy, 
which should limit yea Hamwy. 

The pound weakened, closing at 
$1.6180 after Friday’s S1.6220. 

The dollar ended at 1.6445 Swiss 
francs, below Friday’s Goal 1.6473, 
and at 6.4725 French francs after 
Friday’s 6.4550. 


'Tokyo Share Prices Rise After Vote 

But Institutional Investors W ant a Look at Next Premier 


Ream 

TOKYO — The Tokyo stock market 
news Monday that Prime Minister Sosnke Uno would 
resign as a sign that the ruling party is serious about 
cle anin g house. But then are enough cobwebs left for 
institutions to think twice before pouring cash into 
stocks, brokers said. 

The ruling Liberal Democratic Party saw its upper 
house majority shattered in Sunday’s paQ and now 
faces the more crucial lower honse elections some time 
this *iitirmn 


Tanaka, fond manager to NIssei 
agement Crop. “Until we see same 
signs, we can never realty be sure if the 
j^tole is headed upwards.” 

The key 225-share Nikkei average gained 193.90 
points to 34,09333 on Monday, passing the 34,000- 
point level for the first time since hitting the aH-time 
high of 34^66.75 on May 31. 

Shares showed losses briefly at mid-morning on 
madia reports that Mr. Uno would resign. That reac- 
tion was partly to avoid embarrassing him, some 
brokers said. 

“There were TV cameras, around the stock ex- 
change,” said one foreign broker. "The major Japa- 
nese brokers didn’t want to look too cddiratory” 

But large institutions will stay on the stddines until 
they can see more dearly what will happen next, 
traders said. 

“The market wants a hint of the new potion of the 
next premier." said Akflriro Wada, equity salesman for 
DB Capital Markets (Asia) Ltd. 

However, market players say there could be a brief 


rally in coining weeks because insti tu tions have large 
amounts of cash to invest Many new investment trust 
funds are scheduled to be set op later this week. 

“We might have a short period of relief, and securi- 
ties houses might sefee the o pp ort un ity to push and 
make money,” said Nissd's Mr. Tanaka. “But it will 
be short-Kved.” 

The Japanese parliament will begin its new session 
within a month and that may provide a respite before 
political uncertainties once a gain throw a wet blanket 
over the market. 

“We could see a month ctf breathing room when the 
marker might want to enjoy itself,” said Craig 
Chudter, market strategist to Smith New Court. “But 
it’s not an environment when you want to pump all 
y our money back into the Tokyo stock market” 

Traders said fund managers balancing their books 
ahgqd of the September finanrinl half-year end may 
help underpin the market Managers of domestic 
funds do not post losses as long as shares are not sold, 
and are notonous for refusing to take losses to free up 
cash for other investments, brokers said. 

Traders expect fond managers to dress up portfolios 
by promoting the stocks they are in, or balancing tbeir 
overall positions by identifying new themes and bay- 
ing into those. Investors are looking for anything they 
can be positive on, said Richard Bruce, fund manager 
at Jardme Fleming Investment Advisors Ltd. 

Market players will watch for signals from the 
victorious Japan Socialist Party that it is taking up 
particular issues, such as housing, transport or the 
unpopular consumption tax. 

“If some Mtiairves can be identified, the market 
wiQ likely jump onto then very quickly," Mr. Bruce 
said. “The major need in the market is for something 
new and fresh.” 


YEN: 

No Drop Foreseen 

(Continued from first finance page) j 
Uno and whether the socialists will 
be able to farce early elections for | 
the more powerful lower house, 
where the LDP bolds a majority. 

Mr. Sawa of Kyowa said that 

much depends on the timing of a 
move to dissolve the lower house. 
“If it happens sooner than expect- 
ed, we could see press ur e on the 
yen.” A lower house election so 
soon after an toper boose defeat 
would deprive the LDP of time to 
launch an effective campaign. Ana- 
lysts said that such an election, if 
held, would likely be be scheduled 
for November or December. 

Sboichi Enkyo, economist at 
Bank of Tokyo, said political un- 
certainty is nkdy to continue to 
dog the yen, muting the negative 
effects on the dollar of expectations 
of softer U.S. interest rates. 

“The dollar will probably be 
firmer than expected, Mr. Enkyo 
said, “but that is based on die as- 
sumption that a lower house elec- 
tion will be called.” 

In onmtfig weeks, the U.S. Feder- 
al Reserve Board is Hkety to ease 
interest rates, white Japanese rates 
w31 probably rise, slowly shiftin g 
sentiment in favor of the yen, sad 
David Pike, economist at UBS/PhiJ- 
Kps & Drew International Ltd. 

“The Fed wiH ease interest rates, 
but as Alan Greenspan said, it will 
be gradual cautions,” said Mr. 
Kke. Mr. Greenspan, the Fed 
rfiaimum told a U.S. congressional 
committee test week that the Fed 
h»d monetary policy slightly 
at the start of June and again in 
early July because it saw inflation- 
ary pressures waning. 

Mr. Greenspan'S in timati on that 
the Fed is more concerned with 
avoiding a r ece s sion than with in- 
flation suggested to same analysts 
that U.S. interest rates are likely to 
be eased slowly. 

Mr. Pike said that, as the U.S. 
eases interest rates, Japan is Hkety 
to tighten its grip on credit to com- 
bat inflation and could even boost 
its discount rate, now at 3.25 per- 
cent, by between 0 JO to 0.75 of a 
percentage point by September. 

Japan’s political woes are likely 
to be reflected more in the yen- 
mark cross rate than the yen -do Oar 
rate, analysts said. They noted that 
the Bank of Japan, the central 
bank, has so far lagged behind 
West Germany’s Bundesbank in 
raising rales. Many traders said 
they expect the yen to re-test recent 
yen lows of around 75 to the mark. 

Traders aisn noted That the dol- 
lars recent weakness against die 
mark is Hkdy to act as an anchor in 
limiting it< strength against the ym. 
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SPORTS 


Sweden Has Losses to Avenge 
In Replay of Davis Cup Final 


Roam 

BASTAD, Sweden — Mats Wi- 
lander’s reward for helping Sweden 
safely through its Davis Cup semi- 
final is another shot at Caxi-Uwe 
Stecb, the West German who hu- 
miliated him last year. 

Steeb, who came back from two 
sets down to beat Wilander as West 
Germany took the Cop from Swe- 
den in the 1988 final, played a cru- 
cial role in helping his team beat 
the United States, > 2 , in the other 
semifinal last weekend. 

He beat Andre Agassi in the 
fourth match Sunday in Munich to 
clinch the victory. 

Stefan Edberg, Wilander’s team- 
mate, also win relish the prospect 
of revenge in the December final. 
He should face Boris Becker, the 


man who took away his Wimble- 
don title two weeks ago. 

An ankle injury restricted Ed- 
berg to the doubles against Yugo- 
slavia in Bastad. 

The West Gomans, as reigning 
champions, will be playing at home 

in the final. 

Despite that advantage, team 
captain Nflri Pilxc said victory over 
the Swedes would be hard. 

“How can we be favorites?" he 
said. “Edberg and Wilander are 

higher than us. We'haw^'good 
chance, but you cannot say we are 
favorites." 

The Swedish captain, Jonte Sjo- 
gren, was delighted to see wi- 
lander, whom he coaches, bade in 
form after months of injury and 


SIDELINES 


3 Hong Kong Jockeys Get Jail Term 

HONG KONG (AFP) — Three Hong Kong jockeys were each 
sentenced to 18 months’ imprisonment Monday at the end of a major 
race -fixing trial. Tam Man Chau, C h p n Yuk Pui and Wong Yun had 

been found guilty Saturday of various charges of conspiracy to cheat at 
gambling from 1984 to 1986. 

The jury was unable to reach a verdict on the fourth defendant, 
business man Bill Chan Wai Lim, and a retrial for Chan was ordered. 

All four were alleged to have conspired with the self-confessed head of 
a race-fixing syndicate, Yang Yuan Loong. 

Soviet Soccer Players Umonizing 

MOSCOW (Reuters) — Soviet soccer players and managers have voted 
to form a professional union, Soviet news reports said Monday. The 
Communist. Party newspaper Pravda said the new union would help care 
for players and veterans and promote the game. 

Soviet soccer players are officially amateurs, tied to other organizations 
such as the army, the KGB and the trade unions. But players have been 
pushing for more freedom to switch teams, and some squads are moving 
toward self-financing, semi-professional status. 

For the Record 

7ma Garrison won the 5200,000 Virginia Slims tennis tournament at 
Newport, Rhode Island , on Sunday, defeating Pam Shriver, 6-0, 6-1. (AP) 

Andrew Gaze scored a game-high 27 points Monday to lead the 
Australian national basketball i«nn to a 120-115 victory over a team of 
former NBA All-Stars headed by Kareem Abdul -Jabbar. (AP) 

AH of the 87 random dupe tests carried out during the Tour de France 
cycling race were negative, organizers said Monday. (AFP) 

Amy Akott shot her fourth straight 68 on Sunday to win the Boston 
Five Classic by three strokes with a 16-under-par 272 total at Danvers, 
Massachusetts. (AP) 


Quotable 


Tom Watson after a round of golf at the British Open: “I'm playing 
good. I don't know why the hell it's happening, but it’s happening.” (AP) 


self -dcrubL Sjogren was confident 
his team could repeat their 1985 
success when they upset West Ger- 
many in the Cup finals in Munich. 

“If we play well we will win by 
3-2 at least,” Sjogren said. 

But one problem needs attention 
in the next five months. Andos 
Jarryd, ranked second in the work 
in doubles, and Edbag looked 
rusty as a pair and lost in four sets 
to the less experienced Goran 
Ivanisevic and Goran Pipic. 

“If Sweden is to win the doubles 
in the Davis Cup final, it has to be 
Anders and Stefan, and 1 hope it 
can be arranged for than to play 
doubles in a tournament before 
then," Sjogren said. “Stefan and 
Anders didn’t play wdl here, but 
they are good doubles players.” 

Borg’s Grip 
On Empire 
Is Slipping 

The Associated Press 

STOCKHOLM — Bjorn Borg’s 
fashion-based business empire, 
built on da earnings of a 10-year 
tennis career, is collapsing after 
Borg rejected a rescue oLfer of fresh 

S his partner said Monday. 

33, said he turned down 
r for fear of kxang control 
and was negotiating other financ- 
ing to keep his companies afloat. 

“1 r emain committed to the busi- 
ness and am in the process of trying 
to reorganize the management ana 
corporate structure of the group," 
Borg said in a statement. 

Lars Skarke, who has a 25 per- 
cent stake in Borg's companies, 
said the group was facing a “a 
shortage of liquidity which is forc- 
ing the closure of the group.” 

Bjorn Borg Design Group pro- 
duces an exclusive line of designer 
fashions, shoes and accessories, 
and has real estate interests in Swe- 
den. The company needs an infu- 
sion of cash to meet orders and 
finance further expansion, Skarke 
was quoted as saying in the Af- 
tonbladel newspaper. 

Borg turned down an offer of 30 
million kronor (S4.6 million) by the 
Mercurius-Group AB to buy into 
the Jersey-registered holding com- 
pany, Bjorn Borg Enterprises Ltd. 



A Man of Optimism Who Ro 



By Samuel Abt 

International Herald Tribune 

P ARIS — With a nervous la ugh , 
Kathy LeMond sad she could not 

sleep during the mght last week after 
her husband had regained the yellow jersey 
that symbolizes overall leadership in the 
Tour de France. 

“I kept lying in bed, hying to think if 
there ever was an athlete who was so seri- 
ously injured and came back to the top 
level and I couldn’t think of anyone," she 
said as the bicycle race made its way to- 
ward its surprising finish on Su nday jn 
Paris, where her husband overcame a 50- 
second deficit to win the Tour for the 
second time. 

“I could thtnfe of a tendon injury or 
something minor — a broken leg— but net 
where your whole body was involved. He 
had to completely rehabilitate his whole 
body after the shooting-" 

“No matter what happens in Paris, we 
agree that he did a miraculous thin g this 
year and Tin sure he’ll be unbeatable next 
year." 

Mrs. LeMond was seated downstairs in 
one of the many cheap hotels — this one in 
Alpe dUnez — that the Tour de France 
uses to bouse its teams. 

Upstairs, a few minutes later, her hus- 
band finished his post-race shower and 
maHi » his way down some rickety stairs to a 
email room for his daily massage. With a 
pleasurable grunt, Greg LeMond settled 
onto his back and agreed that his wife was 

right. 

“To get to where I am now, 1 had to 
suffer a lot, I had to really push myself," he 
said. *Tm getting paid for it with these 
results." He ranked second then in the 
field behind Laurent Fignon, the French- 
man whom be beat by 5$ seconds in the 
time trial from Versailles to the Chaxnps- 
Elysees on Sunday. 

“If Tm lucky, with no more injuries, I 
should be as strong, even stronger, next 
year,” LeMond judged 
He ticked off his many setbacks since he 
became the first American to win the Tour 
de France in 1986, when he was 25 years 
old 

First was the accidental shooting in 
April 1987 while he was hunting wild tur- 
keys in California with an unde and a 
brother-in-law. As LeMond, wearing cam- 
ouflage gear, rose from behind a hedge, bis 
brother-in-law fired ax the movement from 
30 yards away. 

More than 60 buckshot pellets hit Le- 
Mond By the time a police helicopter flew 
him to a hospital he estimates that he was 
within 20 or 30 minutes of death from 
bleeding and shock. 

About 30 of the pellets remain in his 
body, mainly in his back and legs, although 



“Evety tine I need I was always at ray 
maximum and was always dropped That 
was the most difficult part." . 

the Giro, or Tour of Raft, this. 



iicn rc—uftiMi 

Greg LeMond, holding one of his two sons, Geoffrey. His post-victory euphoria 
grew out of the pain and frustration of a cycling comeback even be had rto n j bftt A 


wo are lodged in his heart lining. “No 
problem.” LeMond says. “Or. ai least, 
that’s what the doctors tell me." 

Four months later, when he was starting 
to ride again, he needed an emergency 
appendectomy and his bicycling year walk 
over. In 1988, when he was riding weO 
again in the spring, be fell in a race in 
Belgium and developed an infection of his 
right shin. By the time he had surgery, be 
was out of the Tour de France for the 
second year. 

This season started slowly with poor 
piadngs in the spring classics, or ao&day 
races, and in the Tour de Trump in the 
United States. As late as June, LeMond 
was being dropped, or left far behind, in 
mountain stages of the Giro dTtalia. where 
he finished 39th — although he did finish 
second in the final time trial there. 

By the time the Tour de France started 
July 1 in Luxembourg, LeMond ranked on 
nobody’s list of favorites, including his 
own. 

“I had no idea 1 was going to ride this 
well" be said as the masseur began to 
knead his feet. (“Careful!" LeMond said. 
“They still hurt.") 

“Really no idea at all I had some hopes I 
was maybe going to win a stage, maybe a 
top-20 finish. I was really going to be 
happy with that." 

Now be had won his stage, a long time 
trial or race against the dock, on July 6 


trendy \ 

few days left before the finidi, he remained 
hopeful dm he might still win the Tour. 

“I want it all" be admitted. “I really 
want to win this race." 

B UT. EVEN IF HE COULD not, be 
was satisfied. “You have to look 
where I've come from, you have to 
look at what l expected to do in this race," 
he continued “Overall I'm very happy.” 

“Even if Fm second I have to say that 
it's as big an achievement as my winning in 
1986. Or bigger. Because when you lave 
three, four, five yean to work yourself into 
victory, that's one thing. But to all of a 
sudden just turn yourself around ..." He 
moved his body a bit, turned his head to 
stare out the second-floor window at the 
Alps and smiled broadly. 

“There were many moments when I bad 
doubts about making it back,” LeMond 
confessed He is strongly optimistic by na- 
ture and, as his wife puis it, “always able to 
find something gooa in the worst possible 
situation.” 

“Not doubts exactly." be continued 
“more frustration. I was so frustrated.” 

“I would train wdl do everything I 
thought was right and find myself in a 
holding pattern. After the surgery last year, 
1 did so many races where I had no train- 
ing, no conditioning." 


l he was low in iron, which he said is "a 
binding product for oxygon." , 

"I took as iron supplement dm 
as itgection by the doctor, "'he raid 
next day I fdx the Bmrweaent. And front 
thatpointcu.Jcoumledlwutmprovmg. 
that I was getting .oxygen." • 

"Before that, on the smallest hflk* was 
gone." He made a strangling nebtx, War* 
man in great pain. - - - • 

"Now it's going fine. For my first hade 
bade m (he Tour de France, I can’t com- 
plain.'' 

The LeMond* spent last July in Wafc 
zata, Minnesota, where their home, is o&a; 
lake. "Last summer was the hestawamerof: 
our lives,” Kathy LeMond said 

“Greg had a. cast because of Us opera- 
tion so he went fishing because he cra&b't 
ride his bike and he spent the whole- day . 
with roc and the kids." They have two saov 
Geoffrey, 5, and Soolt. 2, and are expecting 
a baby in October. 

“We said. This is what life is tike when - 
you're not doing the Tour de France.* We 
agreed that it was the best summer of our 
lives." . • f 

“But tins is what he really wants to dec" - 
she continued, gesturing at the hoed 
packed with racers and Jans. “We can al- 
ways do the other again in Tour or five 
years." u ' r .; 

LeMond agreed co mp letely. “We had a 
great time hot summer," he said 

Did he wish he were back in Mbuftaota 
now? “No. no. no,” he said hurriedly. Td 
much rather be here." 

“I love the Tour de France. It's so bard, 
it’s so mentally hard so physically hard. 
But when Fm doing well n*s fine.” 

“I don't fike cycling when Fm not riding 
wdl I have to admit you sulfa too much, 
rm only going to race another few yeas, 
maybe another five, and I want to ao lhe 
best I can for another four, five years.” 

“1 think 1 would regret it if I didn't put 
out 100 percent in this spoil. I fed ! have 






K t out 100 percent the last two yean; a 
dt of a lot of training, a heck of a lot ct 
suffering, a heck of a lot of pain to get to 
where \ am now" 

“In the last two years Fve noticed that 
smile; that sly smile, on a lot of people's 
faces;" he went on. “There's a Sand of 
happiness that some people had, ’See, I 
tda you that he’ll never come back .’ — 
“The best dung is now I bare results, I 
knew I would have die last say.” HsroQbd : 
over onto his stomach and dosed ins eyes 
as the ma$9«ge continued ; 
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By Robert Byrne 

TjCTHEN the forma world champion 
W Anatoly Karpov of the Soviet 
Union met the Dutch grandmaster Jan 
Tunman in the Fifth World Cup Tourna- 
ment recently, it was a case of stubborn- 
ness. 

Tim man chose the Gruenfdd Defense, 
knowing full well that Karpov was better 
prepared for it than for any other game. 
Karpov had to steep himself in its intri- 
cacies when the world champion, Gary 
Kasparov, threw it at him repeatedly in 
their fourth title match in the fall of 1987. 

But Timman had a vested interest in 
the branch of the Gruenfdd that Karpov 
had come to favor. It was the Dutchman 
who had first introduced the specific 
form of it into tournament play 10 years 
ago. 

As for Karpov, he refused to give up 
the intensively worked-over Gruenfdd 
variation in question. 

The Classical Exchange Variation 
Gruenfdd 4 cd Nd5 5 e4 Nc3 be, yields 
White the pawn center and Black pres- 
sure against it with the c pawn backed up 
by pieces. 

Karpov has never liked to offer specu- 
lative gambits and thus would not play 
12 Bd3 cd 13 cd Be6 14 d5l? Bal 15 Qal 
f6. But he is quite happy to accept 
Black’s supposedly positionally correct 
gambit with 12 Bf/!? Rf7 13 fg- He 
evidently believes that with enough per- 
sistence, he can nntlif y Black’s superior 
mobility, guard his king and find some 
kin d of use for his extra doubled pawn in 
an endgame. 


In four games that started this way in 
his Seville match with Kasparov, each 
player won one game and drew two. But 
last year, he defeated Kasparov to take 
an edge in their Exchange Gruenfdd 
series. 

The move 15._Qd5 threatened to re- 
cover a pawn with 16_Qe4. The move 

16— Rd8 threatened the same result with 

17 — Be5& 

Karpov’s 17 Qc2 was introduced by 
him against Kasparov in Amsterdam a 
year ago, but the result was a draw, and 
he later replaced it with the little finesse, 
17 Qa4 b6 18 QcL His return to 17 Qc2 
now surely means two things, one bang 
that he thinks he can win the endgame 
after 17— Qo4 18 Qb2 Bb6 19 h4 Qf7 20 
Kgl Rf8 21 Ng3 Nc4 22 Qe2 Qf2 23 Q£2 
Be3 24 Qe3 Ne3, although he did cot 
against Kasparov. 

The second point appeared after Tim- 
man’s 19— Rf8 20 gS Qd3 21 QblQe322 
Qel Bg7 23 Kgl Qe4, namely, 24 Ng3! 
Now, a retreat with 24_.Qd5 was neces- 
sary. even though White would slowly 
but surely get h» pieces into the game 
with 25 Qel 26 Rdl and 27 Ne4. 

So quite understandably, Timman 
sought to recover his pawn with 24„Qh4. 
but after 25 Ne4, he could not wdl play 
25„Qg4 25 Nc5 Qg5? because of 26 Ne6. 
His solution was to give up the exchange 
with 25—Rf2 26 N£2, but against Kar- 
pov’s steriicg technique, this was futile. 

On 27 Rdl!, the capture 27-dc? was 
unplayable in view of 28 Qc3 No4 (or 
28— Nc6 29 Qb3 Kh8 30 Qb7) 29 Rd8 
KJ7 30 e6! On 28 Qe3, the try 28~Nc4 
would lead to 29 Qd4! Qd4 30 cd d2 31 


I TIMMAN /BLACK 



e d i i 

KARPOV/WHITE 

Position after 23 ... Qe4 

Ne4 h6 32 Nd2 with a won endgame for 
White. 

After 34 Khl, the capture 34-Ne6 
would have been crushed by 35 Rfl! 
Timman gave up. 

GRUENFELD DEFENSE 


While 

Block 

WUW 

Block 

Knrpov 

Tim moo 

Karpov 

Ttnunaa 

1 d4 

- Nf6 

18 Qb2 

BhC 

2 C4 

g6 

19 M 

Rf8 

3 Nc3 

dS 

20 gS 

m 

4 cd 
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21 (Ml 

S Cl 

Nc3 

22 Ocl 

Bg7 

6 I* 

U B 7 

F tyi 

qcl 

7 B«H 

OO 

24 Ng3 

OM 

R(2 

B Nc2 

c5 

25 Ne4 

B 0-0 

Nc6 

26 Nf2 

cd 

10 Bc3 

Bg4 

27 Rdl 

d3 

11 rt 

Na5 

28 QeJ 

29 Nd3 

Nc€ 

12 BI7 

Rf7 

Qa4 

13 re 

14 KJI 

Rfl 

Qdfi 

30 on 

31 H 

Md8 

15 e5 

Qd5 

RdS 

32 Nf4 

nc5 

16 B(2 

33 Nd5 

Qc5 

17 Qc2 

Qc4 

34 Khl 

Resign 
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TODAY 70 JOIN 7H& 
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90 1W, HONEY. TAKE THIS, 
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TO HAM AND TO HOLD, FOR 
eenSROR FOR. WORSE, THROUGH 
&KNEG&ANP HEALTH, 'TIL. 

DEATH 90 
"YOU WATT 
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YOU GOTTA HAVE WA 

By Robert Whiting. 224 pages. 
$17.95. Macmillan, 866 Third Ave- 
nue, New York, N. Y. 10022. 

Reviewed by Bill Dwyre 

T HE concept of kamikaze pilots has 
most certainly baffled the American 
mind ever since World War IL So it is 
ironic that one of the best explanations 
of that Japanese approach to war comes 
in a bode on the game of baseball “You 
Gotta Have Wa" (wo means team har- 
monyX by Robert Whiting. 

In Whiting’s book, baseball is every- 
thing to the Japanese, including war. 
Thor approach to the Great American 
Pastime is tense and militaristic. And the 
joy they seem to glean from it is consis- 
tent with their approach. 

Whiting offers a fascinating collection 
of anecdotes that adds up to a nicely 
researched and written book that goes 
beyond the games and the cticbfe and 
into some intriguing sports sociology. 

There are the Japanese heroes: 

Saduo Kinugasa, who stepped onto 
the field in the Japanese major leagues 
Ocl 18, 1970, and did not step off again 
until he retired Oct. 22, 1987. In that 
time, he broke Lou Gehrig’s consecutive 
game record of 2,130 with 2^15 of his 
own, and even kept playing the day after 
a pitch broke his left collarbone. 

sawnechi Ishimaru, the 20- game- win- 
ning pitcher turned kamikaze pilot, 
whose heroics became l e gendary when he 
demanded to throw 10 strikes to a hastily 
recruited catcha on his aircraft carrier 
before flying to his death. 

And there are the American anti-he- 
roes, the getijin (foreigners). 

Reggie Smith, the volatile forma 
Dodger whose flamboyant personality 
flew right in the face of the Japanese way. 
The Japanese have a saying: “The nail 
that sticks up shah be hammered down." 
Eventually, Smith was, and left Japan. 

Randy Bass, arguably the most sue- l 
cessful gfdjin to play Japanese baseball 
who sot to withm one home run of the 


THAT SCRAMBLED WORD GAME 
- by Heart Arnold and Bab Lm 
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when the 1 author- 
ities CAUGHT UP 
WITH THE CKO OK EP 
USEP CAR PEALER, 
THEY TOOK THIS. 


Now arranoe itw drew wnera to 
famttaiMprtaessiMr.nauff- 
gostad by the «»ve cartoon. 




^" □nrn ji- nrrr n" 

IAmhwb tomorrow) 

rwMKAVs I KNAVE HEFTY MADMAN BRANDY 

I Answer what nun cam™ pair did when NoeTTs AA 
came m mo end at its mw— 

“DE -BARKED' 


fabled Sadahaiu Oh. In the final game of 
the season, his last chance to tie the 
record of 55 homers in a 130-game sea- 
son, he was thrown nothing but horrible, 
un h it t a b le pitches. The manager of the 
^post ngre am that night was, of course, 

Bass eventually left Japan because "his 
8-yea-old son was suffering from a brain 
tumor. Wben be was criticized for put- 
ting family before team and for demand- 
ing that the medical insurance his con- 
tract called for be paid, the rift was too 
wide for him to return. And if there ever 
had been a chance it ended when an 
official of his Japanese team, on return- 
ing from a negotiating session with Bass, 
leaped to bis death from a botd balcony. 

Whiting captures all that and more u 
a wonderful narrative manna. He aids 
up with a picture of a Japanese culture so 
bull around face-saving and group- 
think — not to mention an American 
baseball culture bmlt around ego and 
greed -—it is a wonder lae two cultures 
come dose to coexisting in the game. 

BUI Dwyre is sports editor of the Los 
Angeles Times. 
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(Mlcavecchia’s British Title 
j Whets Hunger for Ryder Cup 
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Tie Associated Press 

TROON, Scotland ^Hellas won two tourna- 
ments in Umtod States this year and is well in 

front in thePlayercCthc Year stamfiugs. But Mad: 
Calcavcc rfua, even after his Rritisfa victory 
on Sunday, said his major goal of the year mnarnt 
*Tf we don’t win the Ryder Cop, thaeH he a 
hole in the year," Cakavccdoa sm Monday. 

“I said earty in the year that Td rather von the 

RytterCop than aro^oc,” be recalled "WcD, when 
1 said that, I didn’t expect to win a major. You 
don’t expect that At least, I ddnV 
Winnin g the Bri tish Open in a three-man, four- 
hole playoff was “the ultimate,” Calcavecdna said 
before boarding a plane for the flight home to 
Phoenix, Arizona. ‘TJra the Ryder Cm 
tant to me; auriaL I played cm foe last] 
team. It was the greatest experience or my 
career. And we lost” 

“It is the team thing,” he said. "We afl jyt 
together, and we’re playing for die same thing and 
we poll together and get to know each other. IPs 
the greatest thing Oat’s happened to me in golf. 
And that was on a losing team.” 

“I want to find oot vwsat it would be fike an a 
winning team. IPs got to be a. blast” 

He triennial Ryder Cm> competition, matching 
I2rtnan teams from the UmtedStates and Emdpe^ 
will beheld at the Betty in England on Sept 22- 
24. Ihe Europeans have won die last two matches, 
breaking a 20-year American dominaiiotL (See 
Scoreboard) 

Those victories, along with the success of such 
stars as Seve Ballesteros of Spain, Nick Faklo and 
Sandy Lyle of Britain and Bernhard Langer of 
West Geammy, have given rise to the perception 
that Enropc — not the United Stales —is now the 
Aw ww mnt force in worid golf. 

C^kavudriahasbeenanxmgthemostoobpo- 
kea supporters at American gtdL audit was on Ms 
mind Sunday when he defeated Australians Greg. 
Norman and Wayne Grady in the playoff. He was 
the first American to win the British (teen since 
1983. 

“1 was thinking if £ been a long time since we 
won it,” he said. "I thought Ibid to get an 
American name bade cm that trophy. I though* of 
it — a tot.” 

Be said he also had thought of die personal 
consequences of his first major victory. 

. “Tm swam of golf burnout Fmveiy aware of it 
I’ve seen guys win a major, then ran mansdves to 
m two years they can’t break 80 and in 
years they’re out of golf.” 

“Thafanot going to happen tome. I wao’tktit 
My schednk is set far the rest of the year. It won't 
change.” 



teCythmeAuMtai 

Mark Cakavecdtia savors trfunph at Troon. 

“WeTI see what happens next year. I’m not that 
fond of travdmg out of the country. I tike America. 
Tm not big about outings and Monday pro-ams 
and all that garbage.” 

“The money is important. But tint’s not what 
fm playing for. Not any more. If you win getf 
tournaments the money wffl come. Thafs what I 
want to do, play golf and win tournaments. If I 
play thekindof golf I did last week, the money wiB 
take care of itself.” 

■ Strange and Beck MakeTeam. 

Curtis Strange and Chip Beck have matfaematir 
caUy clinched positions on the UR Ryder Cup 
team. Calcavecchia secured his spot last week. 


Yankees Toss Ball Into Stands, Victory to Rangers 


The Associated Pros 

ARLINGTON, Texas — Jesse 
Barfield’s throw in the 10th inning 
landed in the stands and could have 
hurt someone. It ItiDed the Yan- 
kees. 

A two-base throwing error by 
New Yolk’s right-fielder with one 
out in the 10th on Cecal Espy*s 
single allowed Rafael Palmeiro to 
score the winning tun Sunday 
night, and lifted the Texas Rangers 
to a 5-4 comeback victory aim a 
four-game series sweep. 

Pahnaro had draw n a one-out 
walk from Dave Righetti, the loser, 
and had advanced to second on 
Espy’s ground angle to right. 

Then Palmeiro had rounded sec- 
ond and was headed hade to the 
bag when Barfield’s wild throw 
flew over the head of Tom Broo- 
kens, the third baseman, hit the top 
of the dugoot and skipped into the 

stands. The throw sent the Yankees 
to their sixth straight loss. 

“I came up and charged the ban 
Eke I normally do, and it just took 


off.” said BaifitM, who leads ma- 
jor-league outfielders with 16 as- 
asts."I tried to hit the target and it 
just went over his head. 1 fed bad 
for the team when we kse Eke that. 
It’s a brutal fading.* 

“It wasn't a real Rood tame for 
8ft innings," the 


BASEBALL ROUNDUP 

ce, Bobby Valentine, said. “But our 
guys saw that Oakland and GBEfoc* 
nia wou in the bottom of ninth tins 
afternoon, so our guys weren’t go- 
ingtoauiL” 

The Rangers trailed, 4-0, enter- 
ing the bottom of the ninth. 

Chuck Cary, the New York left- 
hander, had allowed just one hit 
over the first eight i n ni ng — a 
fim-imring single by Scott Fletcher 
— and was looking for his first 
inq'or-kague complete game. He 
gave up a ran ou a walk and a hit, a 
double by Fletcher, in the ninth to 
bring on Righetti. 

JnKo Franco greeted Righetti 
with an RBI single. Then Reuben 


Sena hit a home run on the first 
pitch to tie the game. 

“If! could i 

1 can’t," the Yankees’ manager, 
Dallas Green, said. “You’ve got to 
give the Rangers credit. They’re the 
kind of team Td like to have. We 
win somewhere down the Sue. One 
thing about baseball is that the sun 
always ceases up in the morning 
and well have another chance to 
prove ourselves.” 

Bobby Witt threw a complete- 
game four-inner for the Rangers, 
with 11 strikeouts and two walks. 
Win had retired 12 of the first 13 
Yankees before r unnin g into trou- 
ble in the fifth. 

The Yankees got a leadoff walk 
and a fielder's choice before Bob 
Geren drove in Tom Bxookens 
from second for the first run. 

Alvaro Espinoza’s single put 
runners on first and second, and 
Roberto Kelly followed with his 
sixth home nm of the season, bare- 
ly clearing the right field walL 
“He’d only thrown 112 pitches 
throu gh nine," Valentine said of 


Witt. “I went over to him when it 
was 4-1 and they took Cary out and 
urid him not to go anywhere, that 
he was going to go out there for the 
10th.” 

Athletics 3, Orioles 2: In Oak- 
land, California, Jose Canseco Ut a 
home nm for the third straight 
game, and Rickey Henderson dou- 
bled, side his 4Qth base and soared 
on Mark McGwire’s sacrifice fly in 
die sixth to give the A’s a 3-0 lead. 
They needed it, m the Orioles* Oti 
Ripken hit a two-run home nm in 
the seventh. 

Angels 5, Users 4: In Anaheim, 
California W^y Jqyner wbs hR by 
a pitch with the bases loaded in the 
ninth to cap a two- run rally. The 
Angels swept the four-game series, 
winning each time in their final at- 
baL 

Mariners 5, Blue Jays 2: In Seat- 
tle, Alvin Davis hit a two-run triple 
to key a four-run third, and Randy 
Johnson, a rookie, struck out a ca- 
reer-high 12. 

Frafians 17, Route 5: In Kansas 
City, Missouri, Dion James hit a 


home run and drove in five runs, 
and Brad Konunmsk and Joey 
BcDc nt cb drove home four in 
Qcvdand’s highest-scoring game 
since 1986. A majority of the 
Royals’ starters were out with inju- 
ries. 

Cubs 9, Giants S: In Chicago, 
Marie Grace and Andre Dawson 
drove in three runs each as San 
Francisco lost its third in four 
games. 

Cantab 3, Padres 2; In San 
Diego, Willie McGee doubled m 
two runs and MUt Thompson was 
3-foM with an RBI as SL Louis 
swept a four-game series ou the 
road fra the first time in nearly 
seven years. The Cardinals' Jose 
Oquendo doubled in the fifth to 
extend his major4eague4eadxng 
hitting streak to 21 games. 

Pirates 2, Dodges* 1; In Pitu- 
bmrgh, Jay BeB, batting .040, began 
the 10th iimmg with a double and 
scored one out later on a single by 
RJ. Reynolds as the Pirates split a 
do ub k aca de r. 


Baseball Hall of Famers Know They Didn’t Get There Alone 


By Ira Berkow 

New York Timet Service 

COOFERSTOWN, New York 
— The man remembered the boy: 


ration: induction into the Baseball 
Hall of Fame: (See Scoreboard) 
Bench struck a chord that was 


sounded by the two other bafiptay- 
In the djdith made, in the small cm, and that whs of a dream real- 
town crf^^OUahoma, m «tethai todc svrat^t that 
about 1950, he was short, had huge * havebeeaieafized without 

feet and a N-H and that ti*heip of others, 
were as big as they are now — and Sometimes, as the players re- 

riffi finer rain rtf Me Hand* cynhotf mcmbercd. 


their voices cracked 
with emotion. 

“No man,” said Yasazeuuki, “is 
an island.” 

It was warm and sunny, and 
some 20,000 Evdy and often vocal 
onlookers in the area called Cooper 
Park greeted them with, “We love 
ya, Yazl” and “Number: one, John- 
ny!” 

On the porch and seated behind 
the inductees were 26 returning 
Hall of Famers — stars Eke Tea 
WlShunr, Stan Mnsud; Bob Fefler; 

in tins charming village, he Roy Campania; Joe Scwdl,hxM- 

and two other framer players, Cad a cane; Warren Soalm; Ralph 

Yastxzemski and Red Schoen- Boner, Coed Papa Bell; Wflhe 
(fienst, and an umpire, A1 Barikk, McCovey, Johnny Mize; Duke 
received the highest level of recog- Smder and Chaiiie Gefaringer. 


seven baseballs. 

“I told people I wanted to be- 
come a baseball player;” the man 
said, “and everybody lainhcd. And 
I guess ft Bailey would 

harcbem. the only people interest- 
ed in me at the time.” 

The mm is Johnny Bench and 
one day he indeed gjot to the big 
time, md was forever grateful it 
wasn’t the lag top. And Sunday, 
on the gaily bedecked 
porch of a weB-inown mu se um 
here ir 
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0 13 IS 3SB 

2 12 54 355 


PITCMIMBtf dsdshms): Swtasu, dm- 
land, 133. 347. 151; BM*wn,CNMomkvlB-£ 
ma;eirSMlCmwatr.lMJMk2ll; 
stawart. Oakland. 144» J37,S4S> Mom- Oak- 
land. IXS, .722, 3.13. 

fTSIKSOUTS; Rvan.Tsxm. 144; Osmans. 
Bmtorul43; Vtota. MlnnssoSo, 137; ItaiAMS- 
NOiihsK. Ill: CFInlm. ColHontfa. 111; Q«i- 
Maa, Kansu CHy. ITU 
saves: OJonu, asvMond, 21; Plsaac. 
Mllwaukss, 23; RumsH.Tsxu.21i Schaaisr, 
Ssottt* 20;TMamn. CMeaoa, 1*. 

MATKWAl. LEA4H7E 

■ BAYTma (7SSW bats): Larkin, Qndnocdt- 
340; T.CwvmvSan DtsaaOX; WjClark,5an 
Francisco. 333:- Gusrrsra, SUflilS 382; 
Hjohmon. Now York. 301; Oouonda 
MioUM. 3Mi MnchsiL son Franctaa. 394; 
M-Thomeson, StXouls. 392; BuUtr,San Fran- 
cisco, 3*l; OWaW. CtndnnaH. 387. 

RUM*: H_MwHn,NswYartb47; R-Tbanw- 
scxuSan Frandsco.45; W-Oark.San Fnmds- 
nB.'ADMiillitnF1mcbcM4; BvHMan 
FhrhJicd. 59. 

KBl: MHChs*, San Frandsoa^BS; WjQark, 
San Frandn. 72; Owm StLoatt 42; 
HJohmon.N»w York.42; CTOHH.CIndnnoil,«I. 

HITS: T-GwmvSan Dfaaoi 130; WXkrt. 
San Frand s u. 120; Larkin, dnclnnatt. MV: 
Butfar, bm Frnpdsco, 164; RAIamar, San 
Otaaa. 184. . 

DOUBLES: Ou9rrare.SIXHils.3S; KJabn- 
m Now York, m WWtadu SMnal 27; 
Bands.PtRstMrgb.23; HamUkav LuAnaNu. 
21; Mwrw. Las Ana s Ms. 23; WjOark. San 
Frandscn. ZL 

TRIFLES: ft.Tlwmuon.5cm Prondsca.9; 
Roberts, San DM00. 7; VonSIW*. Pittsburgh. 


Sunday's Une Scores 


AMERICAN LEAOUE 

MM 888 881—9 8 8 
m IN MM IT a 
taro. Pafimnan (4>. HIHsau (81 and 







Fisk; CMnwaa. usmfth ( 8 ) and CaiWM. W— 
□mm; 11 - 7 . l R ua n ba m . 3 A HH»— Bns- 
taa. Kutchar ( 1 ), emky ( 15 ). 

Mknmata 888 888 818-1 7 • 

M ll m nUMa 818 281 MM 18 ■ 

VMa Btranauar ( 7 i and Loadnar, Haraar 
17 ) 1 FlMr.Crtm | 71 . Fouu ( 81 . Plaaac C 9 ) and 
ClTfirtan. W— Fttar, 1 -L L— Vlota, 8 - 11 . 5 v— 
Ptuac cm. HRs-Mitwauku. Yount (in. 
Brack ( 5 ), Braau ( 122 . Door ( 24 ). 
Oavsland 299 290 M 2 — n 18 1 

Kansas CUy 218 181 900 — 5 11 1 

Black. Yott ( 4 ). Storm Davis ( 7 ), AMartan 
( 9 ) and SUnnsr; Gutdaa. Luoch ( 51 , Craw- 
fcrt ( 71 . Farr ( 9 ) and Macfartam, Boom ( 4 ). 
w— Black. 37 . l— GcMcblIMs. Hftt--Cltva- 
had. Jamss ( 2 L ttommlnsk ( 4 ). Kansu City, 
Tabkrr ( 1 ), Winters ( 2 ). 

Mtmme » 

«« « ■JTKMi: 

Young I 7 J, Bums ( 7 ). Edurslav ( 9 ) and 
SMnbactL W— Storm Davis. M. L- Ballard, 
1 W S v c c ktrs isv ( 171 . HRs- BalNmort, 
CRIoksn ( 131 . OaWanO, Coutco ( 51 . 
Taranto *91 Iff «MMt 5 2 

SaaOtio mwiaMii I 

Kay, Wins ( 7 ) and Bordarsj RJormson and 
VMI*. W-lLjahnsMV 44 L— K*V. 7 - 1 L HR- 
Ssattin. Vbnuai ( 1 ). 

DNraft 182 188 1 W -4 U 1 

Cal U nraln 00 * (90 MM 9 8 

RttbHwMwman (B),Havtns( 9 )andHMtti; 
BiYtovan. Men toto a w a ( 8 ). McOvra (*) and 
Schrowtor, (WMi <*». W-McOuraS-l. I— 
li M im i i i» L 4 - 4 , 

Hast York 088 B 4 i ISO t -4 4 1 

TRU 818 808 804 1-4 4 8 

Cory. MahaM ( 9 ) and Goran, Stauatit ( 101 ; 
LWHt and Sundbara. Kraotar ( 10 >. w- 
BJMit. 94 L L— (UohtltL 2 - 3 . HRs— Now York. 
KNIy ( 4 ). Taxov Storm ( 14 ). 

NATKUULLMWIE 

Flrataama 

Las anga to s 0 W 131 904 I 4 I 

.PHtsbargk 008 M 0 W -3 4 8 

, itorsMaMrjJto«wllWandSduda,D«nF- 
. mv W; KramarrBalr ( 8 ) and LuVamaiwW- 
HarsMsar. 12 - 7 . L-Kramar. 44 . sv-nLHovmH 
( 1 * 1 . HR»-lu Anoaras. Sduda «l. Oonltto 



ah 

r 

h 2 b lb hr rkl m 

7 ; Banuia. Pittsburgh.*; Uribe, San Francto- 

1*70 Cn 

9 

2 

2 0 0 

1 

1 322 

cn, A 

1972 

IS 

3 

i 1 1 

1 

2 533 

HOME BUNS; MltchHL San Fnmdseo, 32 ; 

1973 

1 * 

1 

5 2 0 

1 

1 341 

HJotuuon, Hew York, 25 ; Strawberry, New 

1975 

13 

1 

1 8 0 

0 

8 377 

Yorta 22 ; GuDovte Houston, n; EJJovfe. c to- 

1974 

12 

3 

4 1 ■ 

1 

1 533 

ckmatt, IK 

1979 

12 

1 

3 0 1 

1 

1 350 

STOLEN BASES: Coleman, SLLouto, 41 ; 

Tetoto-ai at bah, 11 ran* 21 Mta^Moabtae. 

Young, Houstwv 32 ; T.Gwvmv son DtoguT*. 

2 triples. 5 heme rune. 4 RBL 353 average. 

OJOxan, Montreal. 28 ; PvtcstraPtittodetohla. 


1 

•ark 

1 Sanaa 



23 ; RJVkxnor, San Dtoaa, XL 


ab 

r 

h » lb 

hr rbi ova 

PITCHING (9 dedstaas): DaJHarttaex. 

19)0 

19 

3 

4 0 0 

1 

3 311 

Montreal. Tl-L 517 ^ 3 J; Darwin. Houston. 10 ^ 

1972 

23 

4 

4 10 

1 

1 341 

2 . ASX U 4 ; BAnWi, Montreal. 9 -X JML 207 ; 

1975 

29 

5 

4 2 0 

1 

4 307 

ReusAaLSan Francisco, MAIM Scott, 

1974 

IS 

4 

8 1 T 

2 

4 533 

Houston, 15 - 5 . 39 b 252 . 


ftottoay Mu and Tony Zadwry. d sto u lvt 
lacks an Mayur c un l rods. 

NEWORLEANS-StonMMINanMaetoUP- 
noifeaek. to onu-yaar u ntroci ; MIchoal 
Mayu and Calvin Nicholson, comarbacfes; 
Fiovd Tumor, wldo roothrar; and Ju Hon- 
Oersorvninnino back. Rotoaood Dunam Far- 
bam. tight md. 

N.Y. JETS— SkBMd Ran StaHworfiv dohn- 
*lv» and, md Tony Martin, «m> ndvir. 
Agrnad Id Mrms with Titus Dtxaa, wkt* ru- 
cahrar. WOlvad Jaa Oxtok md Chuck Banks, 
runntae backs; Ratob CoUmll and Kirk 
.. Dodari. Bnohnckora; DavMJacfc«an,rauiv- 
or;andDarrvllNHgM.wntar.F«itJaHDavis. 
BnobaUor; Adam SchraUwr, cantor; and 
nob5tortlnabxofotv^nlttogliysl«4hMXiobla- 
to poffetm Bhrt. 

PHOENIX Slanod Jim Wahlor.doforaivo 
Ifanarnan. end AA&t Zandofsky, aftansivaUna- 
roan. to thru -vo or contracts; Ju Bostic. 01 - 
tautvo Wnwngn,nnd JosM»Qortc.tu(lt)OCk,to 
one -v ee r c ontra ct *, ant Jvff Hunter. Oaten- 
stvoond; awls Bocfcar, uuntor; and Tod Po- 
trukv. rumbio back. 

PITTSBURGH— Monod Dank HHL wkto 
routvu, and CarmU Lab*, xtrona oatotv. 
Aaroad to torms wltli Tarry Lena. oKanolvg 
ouanL M contfoci. 

SAN DIEGO-dlomd Pat Davto. tfoM and. 
A greed to tarmt with Vinca Abbott, ktefcor. 
and Leonard Cole m an, ddonslw bade. 
WoM awe* Fauutto, Unoinekor; Gary 
KnwaisU, affOndvo finoman; Cedric Homo, 
nxxdng bade Kevin Blggars, comarboda 
and AAlchori Scott, ttobt end. 

SAN F RAN CI 3 CO-PM Jeff FWIer and Ke- 
vin wnSams. dutondvo backs; Charm Ha- 
ley.detonstve end; and 4 MdxsH Carter, note 
taefcto. on rasarve, dM not rooert IW. 

SEATTLE— Stoned Vernon MoxwotL One- 
backer: Elm* Harris, naming bock; Trovlo 
McMeal. fight end; and Jamas Hgnrv end 
DavM HoflU, 


; and red tic and red breast- 
po^xt handkerchief, sod still look- 
ing young enough to catch a ball 
game at 41, spoke glowingly about 
the man who hit the longest home 
run he ever saw, and was the great- 
est ball play** be ever saw: ^y 
father.” 

Bench recalled a time as a hoy 
when has father hit a ball into the 
cornfield next to the fidd where 
they were playing, and. Bench said, 
“We ncra dm fmd that baR” 


Carl Yastrzemski acknowledging cheers at Coopentown. 


Yastxzemski recalled his rookie 
year with Boston in 196L He was 
handed a task that he was unpre- 
•fon he was to replace Ted 
who bad retired the year 
before, in left field in Fenway Pait 
“I was a scared rookie and hit- 
ting only about .220 after three 
months,” he said. *T was dot ’ ' 
my ability and limiting 1 
never play major-league 


He begged Tom Yawkey, owner 
of the Red Sax, to get Willi arm to 
help him, if he could. Yawkey said 
that Wdfiams was fatwng some- 
where in Canada, but that he w ould 
get him. 

“Ted came the next day — I 
don’t know how he got thoe that 
fast,” said Yastrzemski, “and he 
watched me take batting practice 
for two days.” Williams, Yaz re- 


called, didn’t say much, except to 
“foflow the ball” 

“But he really helped build up 
my confidence. I hit JO0 for the 
rest of the season.” 

Yastrzemski talked about how 
tacky he had been, particularly 
with his choice of parents: his fa- 
ther, who was there, and his moth- 
er, who is deceased. 

Yastrzemski said his father also 
had been a great ballplayer but had 
to suppress his desires to cam a 
living for the family. He “sac ri ficed 
for others" during the Depression 
years, and his son. now * 
down at him from the podium, i 
he appreciated it very much. 

“rm often asked how I could 
stand op to the rigors of the pres- 
sure of baadTaU,” Yastraemski said. 
“I say. ‘WhatpressureT Pressure is 
what faces muEons of parous ev- 
ery day in bringing up (heir fam- 
ilies and giving than comfort and 

devotion and love.” 

Schoendienst, whose Hall plaque 
will read that he was a “riedc, far- 
ranging second baseman,” recalled 
how 47 yean ago he and three 
friends hitch-hiked a ride on a milk 
truck from Germantown, Illinois, 
to try out with the Sl Louis CanE- 
nab. “And I never thought that 
that ride would lead to Cooper- 
stown and baseball's highest hon- 
or,” he said- 

There was another ride that was 
significant to him. 

“It was 45 years ago that I wa50u 
the Grand Avouie street car in Sl 
L ouis and met Mary O’Reilly. Two 
years later, 1 signed her up.” 


GOLF 


Ryder CupStandlnflg 


TMM 0 -S 4 at hato, 14 rum, 2 « Mte .4 doubto* 
1 WMe, 5 home nm 14 RBI, 379 average. 
CARL. YASTRZEMSKI 
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1941 

593 

71 

155 31 

4 11 

» 

J 2 » 

1942 

444 

99 

191 43 

t 19 

94 

494 

1943 

570 

*1 

181 48 

'3 14 

41 

421 

1944 

547 

77 

144 29 

9 W 

<7 

4*9 

19*5 

494 

78 

154 45 

3 20 

72 

412 

1944 

5*4 

81 

MS 39 

2 U 

80 

478 

W 7 

$79 112 IM 21 

4 44 

121 

42 * 

IMS 

S 3 ? 

to 

142 32 

2 23 

74 

401 

1949 

403 

94 

154 21 

2 40 

111 

455 

1979 

544 

125 

IM 29 . 

0 40 

102 

42 * 

1971 

see 

75 

129 2 ) 

2 K 

70 

454 

1971 

455 

70 120 W 

2 12 

61 

464 

1973 

540 ' 

82 140 25 

4 19 

95 

494 

1974 

515 

93 

153 25 

215 

79 

481 

1975 

SO 

91 

144 30 

.1 14 

60 

JU 

1974 

544 

71 144 23 

2 21 

102 

467 

1977 

SSI 

99 

US 27 

3 a 

M 2 

494 

1971 

523 

m 

US 21 

a 17 

Sl 

477 

1979 

SIB 

49 

140 28 

1 21 

87 

470 

1980 

144 

49 

108 21 

1 15 

50 

475 

1981 

331 

34 

13 14 

1 7 

53 

414 

1982 

459 

53 

12 * 22 

1 T 4 

72 

473 

1903 

380 

31 

101 24 

0 10 

54 

4*4 


STRIKEOUTS: DeLeon. SLUM I*. 119 ; 
Hunt. San Dfeoa, 11 *: Smoltx, Atlanta, 118 ; 
Batcher. Los An a eto i . 117 ; HenMaer, Lu An- 
getos-in. 

SAVES: MJ 3 ovtor Son Dtoaa, Sl; Franca 
Cincinnati, 23 ; Wiinomi, Chicago. 22 r Burke, 
Montreal, 21 ; OSntflh, Howto. 2 T. 


TRANSITION 


Leading Korapeu and Ueltod51alultf«er 
a»e urara itre U toun ftor the Ortn rit Page 8t 


BASEBALL 


BOSTON— 8aU ttwl Mariv Barrett, eecend 
b euwi aw . will beam Bow ndxtomtatfcxfi u- 
rianmefit at Pawtucket Interne tlonol 


TMato— 11 * 8801 bate, Wt*njtm 3419 hltt. 444 
doubles ,, 59 irWea 4 S 2 borne runs. IBM BBL 
BS overage. 

Ptavwd In 3398 gomes: plowed outfield m 
207 * oame*. first base to 345 oame*. third ban 
In 33 games, aod Oe shin atod tattler In <n 


1975 


eta 
. 11 


k 2 b 3 b l 
S 1 0 


2 <455 



WINMHr > 

Pittsburgh 888 .H 8 1—8 3 8 

, Wettetana, AJPena (71. JJ l ewril (W. Crewi 
. l|l(lB).Scorna«(lB)4*toDa ma— v. Sri oadatBl; 
V; 1 ILReed, Londram (U. Ktoper OBI brat onto 
>. iLoValiieraca.W- Wddar.SaLr-Oawi.0-t 
' • ’ Atlanta mm 88 W » 1 

.Mew York flf MB 8BO-J » 8 

. Valdez, EWWoni (1), PJtndth IS), Aseen- 
.mach*’ ** Benadkt; Ceoa-WaN m. 
/rad* 19) ondStoaer. w— CiamULM VMu, 
. .M, HR— Atlanta ( 15 ). 

/ 'andgnafl 2« BM BBV-4 Tl 1 

y , Montreal 388 2SJ 88*~*1 w 3 

(LJaduon, Sebra 15), Sewkler (5). Blrisas 
(7) and Reed ODveT 1 51; DWMartHw, 
. i Ufliitn (4), McGafflaan (8), w» t9) and 
■ Ftt*#erold.w— DajywitnaalW.L-OJW*- 

*on,6-11. HR»—Cinctnrotl.GriH«y 2<4I.Mo»»- 

ffrMAWaltodi (7).FttiBaro»d2H).nalanTBa 
- jJIWl, Bract* IT). „ „ 

’ Woo Fraaetoca •* W •**'-* * * 

j ■" ’ Chicago 211 SS3 B8jt-f * 8 

■ f O.RabtRUa McCamdnf (SJ. Goeaaw IT) 
'"A. lone Kennedy. Wtonworing («: Gjwtddux. 
; iSJNllsan (U.scMraW iBJandBwvvtaHLW- 
, wfl OJAsddux. IM L— DJUMaeA, 8-7. WR— 
y*J Cniaaaa Damon rvo). 

/T 1 IptallaMiMa 888 188 «*-2 I 1 

.^- MHOextPB 388 B8B 8Ba— I 4 1 

u ^ Ruffin. Fomtt (7) raid Dewttonj Farach, 
lAgasto (4), Antotten (B> and Btoato. W— 



W 67 K 4 II 1 11 5 M 

197 S 2979 BB 043 M 

TBtato- 54 arbatc.il ran*, 1 * htta. 2 dDiiblax, 
o triples, 3 home ran*. * WSi, JS 2 average. 

Malor League Leoderi 

AMMICAN LEAOUE 
MTTUtO BBS e 9 bate): Puckett. Mfnneeo- 
ta. 341 ; La«faiUOaW»ioli 329 ; Prom T«- 
as, 326 ; Beam. Boston. 324 ; Sierra. Texas, 
323 ; StetatbaOh Oakland. 317 i awdne*, CMco- 
oa 3 ) 6 ; Sax, New York. 3 U; Yount, MHwau- 
kM, JKr Maretaalt Detroit, 304 . 

RUNS: ftjteodonon. Oaktond, 78 ; Sierra 
Texac. 43 ; McGrifl. Toronto, 62 ; Tetttetwv, 
BoMimare. 41 ; Deer, MRwauMO, 99 ; GaW 
laabar, CMoaan, 59 ; GreenwaU, BealwV ®. 

RBI: Franca. Temc. 70 ; Sierra Texas, Xl; 
Carter, CtoveWtd.< 8 : McGriff,Tonmta,< 5 ; 
n-uwww«. <aneas Cttv. 41 
HITS: FudwIfcMIiwaeota. OOtStorra. Tex- 
as. tU: Sax# New Yack, 133 ; Franca. Texas 
117 ; Younf, Milwaukee# 117 . 

DCMWLNS: Padtett# AMnte»lo#Sl ; Storm 
Texas 31 ; Sages flctton. 2 ?,- Bef J#Tonytfo, 24 ; 
Reed. Batten. 24 . 

TRIPLES: Sierra, Texas W: D. White, Cal h 
fornto. 9 t P .Bradley, Battfmore, 9 ; Bam. 
Baden, 4 ; C$ Heron, Cblcaoa, n Reynolds. 
Seattle# A 

HOME runs: MeGrifL Toronto, 23 ;-oeer, 

Milwaukee, St EJaCkun. Kamos Cttv. 22 ; 
Tetttelon. Bolt bnor», 2 ) ; WWtafcefvDetratt.aa. 
' STOLEN BASES; RHendenan# Oakland. 
40 ; Evt, TnawSS: OMhlto. Cadtamtou 28 ; 
Gumen, Chkxigw 37 ; Sax, New York. 27 . 


MINNESOTA— OaHaaed German Gonzo- 
lee. gttchwr. to Portland, Paciflc Coast 
League. Bought cont ra ct ot Mark Guthrie, 
pitcher, tram Portland. 

OAKLAND— RfltoaeedBD I Dawley.Pttcber. 

SEATTLE — Sent Detmt* P owell ottcher, 
autrieht to CUaary. Pacific coast League. 
Recalled Mario Diaz. InfMdor.lnm Calgarv. 

TORONTO Released Bob Brenty. catcher. 
Sent Steve Cumnttnas. PHcfier, outrietif la 
SYRKuee, International League. Recalled 
Jeff MuMetman, Pilcher, from svracan. 
Bought contract of FrandxcaCoOrera. catch- 
er, (ran Syracusa. 

NattaMri Laaeae 

HOUSTON— pot Dan Sctwtzeder, Ditcher, 
on l&dav disabled Utr. Activated Rick Rho- 
dwv Pitcher, from 2 Ldov dOeabtod Bst. 

LOS ANGELES— Put KirkGUoavautfleW- 
er, on tSrtar dtaabletf ltd. Activated AWw- 
dra Penapltctnr, from I 54 ay dfebled UcL 

PITTSBURGH Reieaxed Rev Qatamn. 
xtaori et npL Recoded Jay BefL (bertdon and 
Rick Reed. Pttcher, Cram Butfoto, American 
Asaoclat Ion, Sent Miguel Garcia, pttcher, out- 
.riant la Bodato. 

' BASKETBALL 


■UROPB: 

L N. Fakto (Engkmd) 18R98334.2. L Wnoe- 
nom (Wales! 17449SJ7, 3. R. Rafferty (N. Ire- 
land) 14554132, 4. M. James (Enakind) 
148.291.1M. 1 MOtornhul (Sactol 144372J4, A 
S Beffetferw (Spato) 12139238,7. D. Ouralan 
(England) WM1239, 1 S. Torrance (Satt- 
tond) 1W3B&JZ9.M. Roe (England) 913UJ8. 
Ml C. O’Connor Jnr I Ireland) >1,1 904. n p. 
wattan (Ireland) *037137, U. B. Longer (W 
Germany) 87,11439. . . 

(Top nlnt «Qln automatic entry after Oer- 
man Open en Ana. 24-27. CaptFbi Tony Jacfcdn 
chooses three rem ai ni n g ptacesL) 

UNITED STATU: 

L M.ca(oavaecMa347AZ C SfranM 444i2L 
XCBeck44MT. Klte587AA P.Aitoger3*7A 
A F. Couples 518542. 7. P. Stewart 473. A K. 
Green 44& 9. M. McCumber 419.147. ML M. 
O’Meara 4125,11.3. Pate 391367, 1Z J. Sbxto- 
tor 37U. 

(Toa ten plut U5. PGA dnmplen, tteUalblA 
oafii agfomatlc entry offer PGA riwmpfon- 
shtp Ana. 18-UL CmOota Ray Floyd chooses 
one remaining place. H u.8. PGA winner Is 
already In team or la tnettolMe, Floyd Itos two 


TENNIS 


Davit Cup 


LA. CLfFFERS— Elanad Ken Betmtotor, 
forword, la one-yeor contract. 

utam-l- R el ea se d Tommy CoiBer.torwara, 
end Monroe Doagtas end vines HamlUun. 

Bvards. ■ 

FOOTBALL 


ATLANTA^ A gresd to terms wtto Shawn 
OoHIns, wide recatver, on series of tour one- 
year uxilrads, and Kofib Jones, nmnlna 
bad. Waived Mark Cortson. tackle, 
CINCINNATI— Stoned ErfcWWwtevaww- 

Ufttock. to iwrae-va ar contract 
□ALLAS— Agresd to torms with Randy 
Shannon, finaeacJnr; Tim Jackson, safety; 
and Mike Lawman, rundna back. 

DENVER— Stoned Andrew ProtetKA nose 
tackle. Keith Kartx, effenahw tadUe; and 
Doug wekML guard. 

GREEN bay— S toned VtaGeW 4 ricmon,run- 

ning back, aod Scott KM» tdfensly* ladcta. 

INDIANAPOLIS— Stoned Kart Larson, 
Itaeboekar; Wayne Johnson, auartariwdk; 
and William Duftaw running bock. Cut Ro!~ 
nel Xnd#rtwyrunnlnB bock, and Melton Mot- 


world GROUP QUALIFY I NO 
(la Mexico a»n 
Mexico A Soviet Union 1 
' JorBeLraana Mexico, det Andrei Gheono- 
kov, Soviet Unkm, 4-3.44; Andrei Cherkaav, 
Soviet Union, dot Agasrin M o n m o. Mextoa, T- 
4.M.6A, 

(la Llaxd 
Aestrane X Pere 1 

Jaime Ytttaa.Fwru, dal JattiwStoltaiibora, 

Aiwtrana, t-4, 4-2. 4-L 1-4, W7; Wolly mobut, 
AustraHa, dot Potato Anaya, 4-i M. 4-4, «. 
FINALS 

America Zone Qroea ii 
(I n Name, Bahamas) 

Chile A Bahamas 1 

Jese Antonio Fernanda*. Chile, dot Mark 
Knowles. Bahamas. 44,7-4 (7-41,34,7-5: Rob- 
inoett Urata, CMln def. John AnSone* Bate- 
man, 6-L 5-L 


KANSAS qTY-4tonad Mike Balt defen- 
Nve amt to one-year contract «• RemfKfc*- 
sen, wide receiver, Waived Aaron Pearson. 
nnetMCkcoond Jeff Local, offeneive tnckio. 

NEW ENGLAND— Agreed to terms wMi 
WIUI* Scott, ftoMan&wi one-year curt tr oet; 


(fa C spe a bMMel 
Hety 4, Denmark 1 

Omw- Camperase, Haly.deL Peter Fitatsee, 
Denmark, 4-7 (3-7), V4;Mortwt Chr lOwuen , 
Oenraark.tM Claudia PWohne. ttdy^-LT-5. 
‘ Alrka.Zaoa droop li' . . 

(In Accra. Cbwea) 

Qheaa L Morocco 1 

Frank Oferi end Etnmaniw PaduL Ghana. 
detOuHeblQiaUdo n dMB b eniedRldeoutTto, 
4-7.74.5-7.44; Otari deL KfaaHd. 44,44,34,4- 
6.7-5; Kola Aitoodef.HadM Abdel Khatok.44. 
7-4. (W. 

A l to Ocea n ia Zone Oran* li' 
a»> w ow wa fe di , f tomtom 
' Fcklstod x TMtaad I 

Vltava Samral aod 
chucmlLThotland-detRashld MalHci 
maul Hoa. 44. 47 (7tob 7-4 (7-5), 
sherf ZJa, PaMttan, dot 
SrKhQOtXXV 6-3, 4-4, 4-7 C47), i 
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ART BUCHWALD 


The Leaky Memory Bag 






W ASHINGTON — Memo? is 
something we are aD losing. 
Everyone I know complains about 
how much he or she is forget ting 
Why can't we remember all the 
things we used to? This is the ques- 
tion scientists are asking of white 
rats all over America. 

Dr. Colin Forbershare has been 
doing extensive research on the 

subject, al- 

though he can- 
not recall for 
how long. 

He told me, 

"The brain is 
nothing more 
than a large vac- 
uum cleaner. It 
sweeps up infor- 
mation as it goes 
along. At some 
time the bag gets Buchwak! 

full, and then you have trouble 
dredging up the one fact that you 
want to remember." 

I said, “The brain can't just be a 
vacuum cleaner. That would make 
everything too simple." 

Dr. Forbershare agreed, “You're 
probably right. I guess HI have to 
get rid of my rats, which means 30 
years of research down the drain. 
How about this instead? Let's say 
that memo? holds the IN and 
OUT baskets of your mind. The 
facts go into the IN basket for re- 
tention and are pulled from the 
OUT basket for action. People's 
memories fail when their IN bas- 
kets spill over into their OUT bas- 
kets." 

□ 

“Does our drinking water have 
anything to do with the loss of 
memo??" 

“Water could have a lot to do 
with il However, it's hard to gener- 
alize because some people are af- 
fected by the drinking water, and 
others are not 

"In Washington, everyone 
drinks the same water from the 
faucet, but the only ones who expe- 
rience memo? loss are those who 
are asked to testify in front of con- 
gressional committees.” 

“One of my biggest problems," I 
confessed, “is that I can never re- 
member anybody’s name, includ- 
ing members of my own family." 

That's not uncommon. None of 
the white rats 1 am working with 
can remember names either. Most 
of them don't even know mine." 

He continued, “Let me explain 
how the memo? of names works. 


Right in the middle of the head, 
just underneath the hairline , is the 
location of a person's Rolodex, It 
keeps track of eve? name heard by 
that person since birth. In the be- 
ginning, it’s easy because we only 
record first names like Shirley, Ol- 
lie, Tiger, Fat? or Stinky. As time 
passes, more and more names are 
added. When a person readies 40, 
the Rolodex is fuH After that, 
whenever you meet someone new 
you have to drop a name already 
recorded. In order to accommodate 
the new name, you often wind up 
forgetting your boss’s wife's 
name." 

T am guilty of that,” I admitted. 


“Memo? does funny things. The 
mind prefers to remember the 
names of strangers and forget the 
name of the person's firstborn 
child." Dr. Forbershare told me. 

“What about overload?” I asked. 
“Eve?one says that the informa- 
tion glut is so great that the brain 
cannot absorb all the facts which 
are thrust at it eve? day." 

“I don't discount overload. I 
have known rats who have been 
bombarded with so much data that 
they can't even remember Mickey 
Mouse's birthday. We are all just 
warehousing information. Scien- 
tists prefer to think of the human 
min d as an Apple computer: Ev- 
erything a person sees and hears 
and even smells goes into the ma- 
chine. 

“But the more information a per- 
son puts into the computer, the 
slower his or her printer works. 
Some fact that you were unable to 
recall at a particular moment may 
come back two weeks later — usu- 
ally at 3 in the morning when 
you're in bed." 

□ 

Forbershare concluded, “What’s 
interesting about the subject of 
memo? loss is that no one talks 
about it unless another person 
brings it up. How do we know if we 
are losing our memories? Let’s say 
you meet your next-door neighbor 
at the supermarket. He is a man 
with whom you have shared barbe- 
cues, car pools and touch football 
games. Yon say, *Hi, Fred* He 
looks astonished and tells you, r My 
name is Sidney.' Then you start 
telling him the same story you told 
him two days ago. At this point you 
begin to suspect that the old memo- 
? bag has a bole in it.” 


Sex, Lies and Movies, 
And Fleeing Hollywood 


By Aljean Harmetz 

New York Tima Service 

L OS ANGELES — When 
most people would be arriv- 
ing in Hollywood, Steven Soder- 
bergh is leaving. 

Instead of using his victory at 
the Cannes Film Festival to swap 
his San Fernando Valley apart- 
mcat for a condo at the Marina — 
the first in a p-hain of real estate 
transactions that would inexora- 
bly end with an estate in Beverly 
Hills or Bel Air— the 26-year-old 
writer and director of “Sex, Lies 

and Videotape" is tossing a duffle 

bag into his 1960 Rambler. 

His destination is Charlottes- 
ville, Virginia, where be lived be- 
tween the ages of 10 and 13 and 
pitched a no-hit baseball game. 

The saga of “Sex. Lies and Vid- 
eotape," which opens Friday in the 
United States, seems more day- 
dream reality. 

What if you made a complex, 
serious little film about the sexual 
impulses of men and women and 
bow they deceive themselves and 
each other? What if you carried 
the first, barely finished print of 
your $1.2 ntiUion movie to the 
United States Film Festival in 
Park Ci?, Utah — a festival that 
is combed each year by studio 
executives looking for talent — 
and it was the hit of the festival? 
What if your answering m«hme 
was stuffed with messages from 
those executives even before you 
went to Cannes and became the 
youngest director ever to win first 
prize? What if you were returning 
to Charlottesville with three im- 
portant movie assignments? 

T was just stormed that people 
seemed to find something to re- 
late to in the movie,” says Soder- 
bergh. “I thought it was too inter- 
nal Their reaction at Park G? 
was my '10 Days That Shook the 
World.' I came out with a com- 
pletely different idea of what 
amid happen to me. I went in 
thinking , ‘Maybe I can get a job 
directing another movie? I came 
out thinking , ‘Maybe I can get a 
job directing another picture I 
want to do/* 

He is wearing a shirt that reads, 
“Do the Right Thing." Spike 


Lee's movie of that name was also 
an entry in Cannes. 

“Spike Lee is a brave man with 
a movie camera," he says. “We’re 

setting out to do things that are so 

different, and he's setting out w 
do something that's more diffi- 
cult. And his films have to make 
mouey. H you’re a black filmmak- 
er and your film doesn't make 
money it’s harder to get another 
job than if you’re a white Elm- 
maker and your film doesn't 
make money." 

Six months ago. at the festival 
in Park Ci?. he seemed aB gawky 
eagerness behind his wire- rimmed 
glasses. He has since received his 
first lesson in the penalties of suc- 
cess from Rolling Stone maga- 
zine, and be is a quick learner. 

“I was not misrepresented," be 
says of the article. He was particu- 
larly disappointed in himrelf for 
babbling about the genesis (rf “Sex, 
Lies and Videotape.” “Man, I was 
raised better than that,” he says of 
the interview. “It's one thing for 
me to make a fool of myself, but I 
affected other people needlessly” 

In the movie, John (Peter Gal- 
lagher) and Ann (Andie Mac- 
Dowell) are a young married cou- 
ple living in Baton Rouge, 
irMtigaTia John is having an af- 
fair with Ann’s c o m p e titi ve sister 
Cynthia (Laura San Giacomo}. 
The delicate balance is broken by 
Graham (James Spader, namwt 
best actor al C annes) , a college 
friend of John’s, who has pun- 
ished himself for being a patho- 
logical liar by becoming impotent 
in the presence of women and 
compensates by making video- 
tapes of women talking about sex. 

in Park Gty, Soderbergh said, 
“Nothing in the film happened. 1 
have never taped women. Bat it's 
all true. I was in a relationship 
two years ago where I behaved 
ve? much like John and hurt 
somebody I was ve? dose to. It 
was ugly behavior." 

Although he wasn't raised a 
Catholic, his parents having left 
the church by the time he was 
bom, he says that he has inherited 
a sense of Catholic guilL 

“I’m glad I had that experience 
before 1 went to Cannes," he says 
of the article. “Suddenly the 


tv/dri 


thing* I say are taken seriously." 

Leaving Hollywood, he is car- 
rying deals to write z script from 
id direct A.E Hotchaefs mem- 
oir “King of the HilT for Robert 
Redford’s company; to direct 
“ RafkaT an original screenplay 
by Lem Dobbs that he has ad- 
mired for years, for Bar? Levin- 
son’s company, and, his fust pro- 
ject, to write and direct a film 
from William Brinkley’s novel 
“The Last Ship," for Universal 
Pictures. “The Last Ship” is to be 
produced by Sydney Pollack. 

“Young filmmakers are some- 
times like deer blinded by the 
spotlight as the crock is rushing 
toward them," says Casey Silver, 
president of production at Uni- 
versal. When Silver was at Tristar 
in 1986, he gave Soderbergh his 
first movie assignment: to write a 
musical that was never made. “He 
was a thoughtful guy who had a 
point of view and who wrote 
well," says Silver. “Nobody knew 
who he was and nobody cared. 
Because he's now die new bud- 
ding genius, he can probably at- 
tract a S5 million star for The 
Last Ship,' but he knows that the 
way you get control over your 
weak is not to design it so it costs 
S40 million.” 

like “Sex, Lies and Video- 
tape,” “The Last Ship" deals with 
the relationship between men and 
women. But this time the canvas 
is huge — the crew of a destroyer 
after World War IH Their ac- 
tions toward the opposite sex 
have enormous implications and 
repercussions," Soderbergh says. 
“The movie has to do with every- 
one who’s left in the world.” 

Soderbergh has been making 
movies since he was 14, when his 
father him in a summer 

at t yuriwana State Umversi- 
?. “By 1977, it became clear to 
me that Steven would never be the 
major-league baseball player he 
wanted to be,” says Peter Soder- 
bergh, who was then dean of the 
college of education at LSU in 
Baton Rouge. “Enrolling him was 
a strategic approach to direct his 
attention toward something that 
would be more productive. He 
was not enamored of the idea. 



Otty MoH/OuSot 

Soderbergh: “Suddenly the things I say are taken seriously.” 


After the second day, he never 
looked back" 

One of six children, Steven 
Soderbergh had written a 150- 
page novel at the age of 12. “It 
was my 'Catcher in the Rye,’ ” he 
says. Between 14 and 17, he spent 
most of his time hanging around 
22-year-old film students and 
borrowing their equipment. 

“He did me the honor of con- 
tinuing in high school and gradu- 
ating, but it was dear to me he 
was only going through the mo- 
tions,” says his father. 

Heading for Hollywood at 17, 
he got a job in die industry — 
holding up cue cards for a Show- 
time talk show and keeping score 
on a game show. He wrote a script 
about a teen-ager who was unable 
to relate to high school 

He returned to Baton Rouge a 
year later. “On the airplane flying 
over t_A_ I felt like a complete 
failure," he says. “I realized I 
couldn’t force it. 1 had to continue 
to make short films and teach 
myself how to write." 

He worked as a coin changer in 
a video arcade and made “Rapid 
Eye Movements,” an impression- 
istic account of his 15 mouths 


waiting for the phone to ring in an 
industry “where success is always 
determined by gains." 

He wrote five scripts, farad an 
agent, and used the 550,000 he 
was paid 1? Tristar for the abort- 
ed musical “to buy eve?body 
drinks” and make more short 
fi bu s- 

In Februa? 1987, he put an 
“abrupt halt toaD the bad jjerson- 

“Sex, Lies and Videotape." Ten 
months later he returned to Hol- 
lywood, writing most of the 
screenplay for “Sex. Lies and Vid- 
eo tape" in motels as he drove 
west He reached Los Angeles on 
Dec. 30. The first draft o dated 
Jan. 2, 1988. 

A self-described obsessive, Ste- 
ven Soderbergh scratches his 
curly hair and worries that his 
movie has been overpraised. 

“I don’t believe in the manor 
thea? he says. "It's possible to 
have too modi control" 

But not too much control over 
one’s life. Two boon later he 
stuffs a battered brown suitcase in 
his car trunk and heads out across 
the desert that separates Holly- 
wood from the rest of the world. 




PEOPLE 

It Don H€ome Easy*: ■ 

RingoSUar Opens Tow 

Although kids got in free on the 
first night ofRiago Start's Tourfw 
AB Generations m Dallas, the au- 
dience was dominated by the ovo> AM* 
30 crowd. The former Beetle was 
backed by a graying constellation 
of rock stars, adodmg the ftaaer 
Beatles collaborator BSfy Preston, 
who played the organ on "Let it 
Be"; the Bayou singe Dr. Jobs; 
the saxman Oweace Oemoos and 
the guitarist-key boards NBs Xef- 
greo, on loan ram Brace Spring-- 
stoat's E-Street Band; and the gm* 
tarist Joe Walsh, a fanner 
The 49-year-old Ring) opened the 
firet show of his 3(^city tOBr < gu 
Sunday, ringing ’ll Dart GonhP 8 ^ 
Easy." 

O ■ 

Pianist Haesua Fife last pUyed 
Tchaikovsky's Piano Concerto No. 

1 in public when die was about 16; 

Other modes] interests replaced 
die Tchaikovsky fear eight yens, 
but then, rite recalls. a I started 
waiting on it again last month." 

That work paid off Saturday sight 
in the Kennedy Center Concert 
Hall in Washington. The Kjqras- 
boro Paik won the $15,000 first 
prize of die University of hfey- 
land’s William Kapell Competi- 
tion. Sytvboe Defcrne of Switzer- 
land took the SIQJXX) second prize 
with Chopin’s Concerto Na 2, ami 
Andrew WSde of England wem fhfiapw 
55,000 third prize min the Conceal 
to Na 1 of Brahms. It was the first 
time thejudges had awarded a first 
prize since 1986. 

□ 

Taior Jose Grans, who fought 
off leukemia with a bone marrow 
transplant in 1987, performed his 
first opera since the operation on 
Saturday, in Maid*. Spam, ringing 
Cherubim's “Medea"® asoHout 
amphitheater. It has been extremo- 
ly not in Merida, and Carreras re- 
peatedly fainted several times dur- 
ing rehearsals. But be appeared to 
be fine on Saturday when he sang 
Jason's role opposite the soprano 
Montserrat CafaaM as Medea. 

□ 

Rose Kennedy spent her 99th ! 
birthday posing for pictures wi th 
her namesake grcM-mndrtaurfpr ^ 
ter, 1-year-old Rose Sddossbog, 
the daughter of Carafe Kennedy 
and Ed Sdrioasberg, at.Hyunt- 
sport, Massachusetts. Rose, con- 
fined to a wheelchair and wearing a 
floppy white hat, was serenaded dy 
a pianist playing “Sweet Adeline 6 
and Irish songs. 
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PERSONALS 



SUMMER RENTALS 


PARIS & SUBURBS 


Homo Phaxa BmtOo Aparthotel 
"HOME AWAY FROM HOME” 
lit Okra Studiot totrfy funnhod. 
AUGUST SPECIAL RATE: 2 people. 

R100 far 7 days. Paosa aA 
1021 3x00. 74 fan Amok*, Pan 11th. 


ANNOUNCEMENTS 


THE HT IS NOW 
AVAILABIE M MANY 
Ui. CITES ON DATE 
OF ISSUE 


Pfaw armed by satellite transmission in 
New York 4 m IrdamctionaJ Herald Tri- 
bune offers some-day home or offi ce 
defivery in tamhutun, mod areas of 
Wa s hington D -C Boston, Los Angelas, 
Sms rtuKiHu and Mom, 

Sifaoitakxi copes are also flown 
d redly to Attatoa, Okodo and 
Houston far speedy denary. 


DUTY 


INTERNATIONAL CLASSIFIED 


MOVING 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TORENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


FR6DDY 

Newly renovated shop n heart of Park 
Gene in & buy <4 your perfumes & 
gifts -Duty hW' at SAVINGS OF 40%. 

Two blocks from Opsro 
FREE GIFT with ties ad. tamtri, 9-&30 
10 rue Auber, Paris 9, Metro Opera. 


AUTO RENTALS 


MBS 

AIL MCUJSIVE RATES 
KXbnSTA 

FF290/DAY FF187WVEEK 
FOflDBCOKT 
FF375/DAY FFZBO/WfflC 
FOBD SIERRA 
ff«Q/0M Hzwwac 

CBOMiratMAA 

PARIS. Off / AWCRT (1) 4205202 
MCE 932127J37 awwmm 2 doj 
retool 



LOW COST FLIGHTS 


ACCESS VOYAGES 

■fP Ow Way fo und T rip 

(fa|« New York FI 000 F2000 

Son famcMO TORO F3W 

lot Angaies FI 3RD F31B0 

Mimta F17V5 F330O - 

Dobs FI 795 F33B0 

Qkooo fi 400 non 

Akm F14S® F29BD 

Wrefadon FI 50 F2920 

MartreoT F1OO0 HW 

Vancouver F2250 HOW 

EodeJcmera F319S BUD 

Bed H395 F6550 

Tokyo F39W F675D 

Oonbbean FIflO PZ7B0 

and more dadnalioni _ 

Daooont an hf 4 buenea dam 
ntlptf to JBcekfiatoonr 

flBmMf hm aaaAr 

Tel; (1) 40.1 3. . OTA ^S3 i.46l 94 
A rue Plena UeeaL 73001 fora 
Metro - Xa Ointeltolee HaHei 

(ticmill^radabo 


urarax! 


M } Talk 
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